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Editor’s Letter

V To top off the accolades, BIDV’s joint venture 
BIDV MetLife was among US enterprises to 
receive a CSR Recognition Award from the 
American Chamber of Commerce for its 
contribution to community development in 
Vietnam, particularly MetLife Foundation’s 
project (MLF) which has provided USD2.5 
million to help low-income individuals and 
families join and maximise their use of the 
formal financial sector.

In the area of business cooperation, BIDV and 
The Bank of Fukuoka signed a memorandum 
of understanding (MoU) in February regarding 
cooperation to support Japanese firms with 
their business dealings in Vietnam. This is the 
28th Japanese bank that BIDV has signed an 
MoU with in this field. Recently, the State Bank 
gave principle approval for the conversion 
of BIDV Leasing Company into BIDV - SuMi 
TRUST Financial Leasing Company (BSL) with 
Sumitomo Mitsui Trust Bank (SMTB) owning 49 
percent of the charter capital.

This issue we have also provided a summary 
of highlights in economic developments of 
countries where BIDV has a presence as well as 
macroeconomic developments in Vietnam over 
the past month.

To round off this month’s edition, we give a 
flavour of some of Vietnam’s breathtaking 
natural beauty, unique heritages and festivals 
with a list that includes the country’s highest 
mountain, largest lake and largest-scale festival. 

Dear readers,

ietnam has just celebrated its lunar New Year 
after a busy year. 2017 is looking promising, 
with Vietnam’s economy achieving good 
results, seeing low CPI, positive FDI growth and 
stable interest rates and exchange rates in the 
first month.

On the first working day of the new year, 
BIDV was honoured to receive the State 
Bank Governor. The governor reviewed the 
outstanding achievements of BIDV as well as 
the banking sector in general, and expressed 
his hope that BIDV will see strong growth in 
the year ahead. The SBV governor also took a 
business trip to Laos, where he paid a visit to 
LaoVietBank to meet the staff and encourage 
the bank on its business operation in Laos.

Good news came to BIDV when it was rated 
by the global brand valuation and strategy 
consulting firm Brand Finance as the most 
valuable bank brand in Vietnam, climbing 12 
places from last year in the Top 500 Banking 
Brand Rankings to stand at 26th in ASEAN and 
401st globally. The bank experienced strong 
and positive brand value growth of 17 percent, 
reaching USD255 million.

BIDV was also named Best Domestic Trade 
Finance Provider in Vietnam for 2017 by the 
world’s leading financial magazine, Euromoney, 
for the second time in the Euromoney Trade 
Finance Survey 2017. Added to that, the bank 
sweeps 12 fixed income awards at Asiamoney’s 
New Year awards dinner in Hong Kong.
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For the past nine years the 
northern central province 
of Nghe An and BIDV have 
collaborated to organise an 
annual meeting with investors 
with the aim of opening 
opportunities to attract 
investors.

PreParedness

Nghe An prioritises multi-sector and 
multi-industry development to leverage 
its resources and potentials, aiming 
to become a “moderately-developed” 
province in the near future.

In 2017 the province is focusing 
on attracting foreign enterprises, 
particularly traditional investors from 
Japan, South Korea, Singapore, and 
Thailand. The province is also keen 
on establishing effective cooperation 
programmes with strategic partners 
through the implementation of 
investment promotion activities both 
locally and abroad. 

This year's meeting held on 19 
February saw the participation of many 
large foreign investors from Thailand, 
South Korea, Japan, giving Nghe An 
province confidence in its method of 

approaching FDI corporations.

Along with multi-industry 
development, Nghe An province 
conducted smart development 
planning. The province is creating 
favourable conditions in infrastructure 
for investors by building the 
Southeastern Nghe An Economic 
Zone into a multi-sector economic 
zone; boosting the construction of 
infrastructure in economic zones 
and industrial parks; and seeking to 
attract investment in VSIP Nghe An 
Industrial Park, Hemaraj Industrial 

Park, Nam Cam Industrial Park, Hoang 
Mai 1 Industrial Zone, and Dong Hoi 
Industrial Zone. 

Facilitating investors

Throughout the year, Nghe An will 
focus on continuing to implement 
solutions to dramatically improve 
the province’s investment climate 
as well as improving its Provincial 
Competitiveness Index (PCI) to attract 
domestic and foreign investors.

Mr. Nguyen Xuan Duong, chairman of 

annual investors meeting 
triggers new opportunities

Quynh do

Vinh City, Nghe An province
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Nghe An province, said: “The province 
has streamlined administrative 
procedures and shortened turnaround 
time regarding the issuance of 
investment registration certificates to 
three working days from the approval 
date of competent authorities. In some 
urgent cases, the province can address 
the issue immediately within one day 
for valid and satisfied documents. 
Online business registration will be 
addressed within two working days.”

The chairman also offered solutions 
to reforming tax payment documents 
and procedures and shortening the 
turnaround time for businesses 
in paying taxes, publicising all 
administrative procedures related to 
business activities, investment and 
the province’s master plans, ground 
clearance and human resources training.

Addressing the conference, Vietnamese 
Prime Minister Nguyen Xuan Phuc spoke 
highly of the success of the meeting, 
stating that it had attracted more 

investors than ever before, including 
foreign ones. Nghe An has innovated this 
form of investment promotion, directly 
meeting investors from Thailand, South 
Korea, and Japan in order to promote 
investment in the province.

The Prime Minister encouraged 
businesses investing in Nghe An 
while praising the province for its 
success in investment promotion and 
local economic development. He also 
reaffirmed Vietnam’s commitment to 
environmental protection in relation 
to economic development and urged 
investors to deliver their commitments 
to investment.

At the meeting, Nghe An province 
granted investment registration 
certificates for eight projects in the 
areas of recreation, timber processing, 
trade centres, and livestock with 
investment value totaling more than 
VND8,400 billion (USD373 million). 17 
investment agreements were signed 
with a total value of more than VND15 

trillion (USD667 million).

As the meeting sponsor and 
crowdfunder for investment projects, 
BIDV has committed credit for MDF 
Nghe An company’s MDF board 
production project. Costs for this 
project amount to VND1,754 billion 
(USD78 million), and BIDV has 
committed to arrange and/or finance 
VND1,403 billion (USD62.4 million). 

Over the years, BIDV has supported 
Nghe An province in its economic and 
social security development. The bank’s 
roles are reflected in three aspects: 
providing advisory and support to 
promote local economic development; 
directly financing and calling for 
investment; and implementing social 
security activities. BIDV continued to 
partner with the province in organising 
this year’s investors meeting and 
providing one billion in funding.

Representatives of BIDV (right) and MDF Nghe An Company sign an agreement at the meeting under the witness of the Prime Minister and other 
senior officials of the government and local authorities
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Visiting BIDV on the first 
working day of the lunar 
New Year, the Governor 
of the State Bank of 
Vietnam Le Minh Hung 
reviewed the outstanding 
achievements of 
the banking sector, 
in particular the 
contribution that BIDV 
has made to Vietnam.

outstanding 
achievements

The governor commented that 
the banking industry should be 
proud of its achievements over 
the past five years, particularly 
in 2016. These achievements 
include contributing to inflation 
control and the stabilisation 
of the macroeconomy given the 
constrained and disadvantageous 
global, regional and domestic economy. 
Mr. Hung further emphasised the 
important contribution BIDV has made 
to the macroeconomy. 

The State Bank of Vietnam has 
consistently managed the monetary 
policies and credit institutions have 
closely adhered to management 
guidance from the central bank. 
Interest rates at first remained stable 

and by the year end had 
declined, especially medium and 
long-term rates. The governor 
noted that declining interest 
rates are significant to this year’s 
high GDP growth of Vietnam.

The governor also discussed 
the positive credit structure 
change in credit institutions 
including BIDV. This year, 
the whole system’s credit has 
been concentrated on the 
government’s priority areas 
including agriculture, rural 
development, SMEs, exporters 
and high-tech enterprises. Credit 
quality also improved.

A further significant achievement 
of the system was the 
stabilisation of the forex market, 
with all the forex demand of the 
market being met. The exchange 

rate was controlled, an important 
step in increasing the confidence of 
investors, particularly foreign investors, 
in Vietnam’s currency.

Thanks to an effective central exchange 

trang trinh

confidence 
in the system development

Mr.Le Minh Hung - the SBV's Governor
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rate and monetary management 
mechanism, the foreign currency 
market remained stable and forex 
reserve reached a record high, helping 
to increase the credit prestige of 
Vietnam. As a result, credit institutions 
such as BIDV were given access to 
foreign capital at reasonable rates.

In the first months of 2016, at a time 
of strong reform for the Vietnamese 
economy, economic structural reforms 
along with growth pattern renovation, 
productivity and quality improvement 
resulted in the credit institution system 
actively constructing the system 
restructuring scheme. The strong 
performance of the banking system was 
highly appreciated by the government 
and the public.

aims For 2017 

Entering 2017, on the basis of the 
positive market results of 2016 as 
well as macro challenges ahead, 
the governor required the banking 
system to be proactive, flexible and 
use business acumen in making 
policies, and consult the State Bank 

and the government on monetary 
and restructuring policies. Credit 
institutions are therefore required 
to be both active and creative in 
performing their tasks.

The governor also required BIDV to 
continue adhering to the directions of the 
central bank on monetary policies, credit, 
and exchange rates, and to be active and 
flexible in policy implementation. Based 
on the restructuring scheme of the entire 
system for the period 2016-2020 due for 
approval by the government, the central 
bank will create guidelines for each 
credit institution to develop their own 
restructuring scheme with a focus on 
management capabilities improvement, 
credit quality enhancement and bad 
debt settlement. The governor requested 
that in the restructuring scheme BIDV 
must give specific targets and define the 
position of the bank for the next five to 
ten years.

On behalf of BIDV, Mr. Tran Anh Tuan, 
in charge of BIDV’s board of directors, 
expressed the bank’s gratitude to the 
attention and direction given by the 
State Bank of Vietnam, particularly 

“On the occasion of lunar New Year, on 
behalf of the State Bank management, 
I would like to wish you a new year 
filled with many new successes and 
sustainable development, making 
effective and practical contributions 
to the country’s socio-economic 
development.” 
State Bank Governor Le Minh Hung

the governor. In the coming time, the 
bank aims to maintain its position as 
the leading bank in implementing the 
party, government and State Bank’s 
policies, and continuing to actively 
contribute to the banking system and 
the wider economy. 

“I believe that with the development 
tradition of 60 years, BIDV will continue 
to unite in its effort to complete the 
business targets. 2017 is the foundation 
year for the restructuring scheme of the 
system that will take place over the next 
five years. The State Bank management 
has always trusted in and supported 
BIVD’s efforts to restructure and develop 
further,” emphasised the Governor. 

SBV Governor writes on BIDV's distinguished guests book
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Currently LaoVietBank is the largest 
commercial bank in Laos by charter 
capital, reaching USD100 million.

As of end-2016, LaoVietBank’s total 
assets stood at USD1.2 billion and ROE 
was 13.51 percent. The bank has a 
network that includes its headquarters 
and 19 branches and transaction 
offices covering eight out of 18 
provinces and cities in Laos, including 
Vientiane, Attapeu, Champasak, 
Savanakhet, Khammouane, Xieng 
Khouang, Luangprabang and Udomxay. 

LaoVietBank Luangprabang Branch was 
established in 2013 and has shown 
good growth over the years with total 
assets of USD37 million, significantly 
contributing to the socio-economic 
development of Luongprabang province 
as well as the LaoVietBank system.

The bank has been pioneering in social 
security work in Laos, contributing 
over USD11.5 million to projects 
focusing on education, healthcare, 
and supporting disadvantaged 
communities.

Addressing the meeting, SBV 
governor Le Minh Hung lauded the 
achievements and performance 
shown by LaoVietBank over the years, 
particularly Luongprabang Branch. 
The governor expressed his wish that 
both would see strong and sustainable 
development, thereby effectively 
contributing to the relations of the two 
countries and the two banking sectors.

Separately, at the bilateral meeting 
between the central banks of 
Vietnam and Laos in February, the 
two governors updated each other 
on the macroeconomic situation, the 
enforcement of the monetary policy 
and the supervision of commercial 
banks. According to both governors, 
cooperation between the banking 
sectors of the two countries has 
constantly developed and achieved 
positive results.

Both sides agreed to continue 
cooperation agreements in cross-
border trade payment, banking 
inspection, anti-money laundering 
and personnel training. SBV governor 
Le Minh Hung confirmed that from 
2017 the State Bank of Vietnam has 
committed to provide ten scholarships 
at master level and five scholarships at 
doctoral level to Lao PDR.

high praise 
for laovietbank branch

dinh nguyen

Governor Le Minh Hung and a high-ranking delegation from the SBV met with senior leaders and staff of BIDV and LaoVietBank

In the framework of the 
Billateral Meeting between 
the Bank of the Lao PDR and 
the State Bank of Vietnam 
(SBV), Mr. Le Minh Hung, 
SBV governor, and his high-
ranking delegation paid 
a visit to LaoVietBank – 
Luangprabang Branch.

O
n behalf of the management 
team, Mr. Nguyen Van Binh, 
chief executive officer of 

LaoVietBank, provided a brief history of 
the bank. LaoVietBank was established 
in June 1999 by the two leading 
commercial banks of Laos and Vietnam, 
namely Banque Pour Le Commerce 
Exterieur Lao Public (BCEL) and the Joint 
Stock Commercial Bank for Investment 
and Development of Vietnam (BIDV). 

Luangprabang
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Mr Le Minh Hung and his Lao 
counterpart Somphao Phaysith signed 
a memorandum of understanding on 
bilateral banking cooperation at the 
meeting.

As soon as the bilateral conference 
concluded, the two governors met 
with Vietnamese commercial banks 
in Laos including BIDV, Vietcombank, 
Vietinbank, Agribank, MBBank, and 

Sacombank. The Laotian governor 
expressed his appreciation of the 
operations of Vietnamese commercial 
banks in Laos which have greatly 
contributed to the country’s socio-
economic development, thus boosting 
the trade and investment relations 
between the two countries.

The SBV governor asserted that the 
Vietnamese commercial banks are 

Governor Le Minh Hung and a high-ranking delegation from the SBV met with senior leaders and staff of BIDV and LaoVietBank

committed to long-term investment 
and complying with laws for the 
sustainable development of the two 
countries as well as the two banking 
systems. The Vietnamese governor 
spoke of his hope that the government 
and central bank of Laos continue to 
support Vietnamese banks in their 
business operations in the country. 
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BIDV has been rated the 
most valuable bank brand 
in Vietnam, ranking 26th in 
ASEAN and 401st globally.

T
he global brand valuation and 
strategy consulting firm Brand 
Finance published the global 

brand rankings for the top 500 bank 
brands of 2017 on 1 February, with 
three Vietnamese commercial banks 
making the list, including BIDV, 
Vietcombank and Vietinbank. 

According to the result, BIDV is the 
most valuable bank brand in Vietnam, 
climbing 12 places in the Top 500 
Banking Brand Rankings since 2016. 
The bank experienced strong and 
positive brand value growth of 17 
percent, or USD37 million, reaching 
USD255 million.

2017 is expected to see significant 
changes in the value of Vietnamese 
brands within the banking industry. 
BIDV‘s efforts in retail banking have 
resulted in significant growth and 
good progress in the growth of its 
brand value. According to Lai Tien 
Manh, country representative of Brand 
Finance in Vietnam, this result is 
particularly important given that the 
banking industry is heading to a more 
open and competitive regional market.

There are a total of 36 ASEAN bank 
brands in the Brand Finance Top 500 
Financial Brand Rankings 2017, up 
from 31 brands in 2016.

The recent growth of ASEAN bank 
brands can also be attributed to 
accelerating M&A activities in the 
region, providing opportunities for the 
banks beyond the growing domestic 
market. Brand Finance’s Managing 

Director for Asia Pacific Samir Dixit 
states, “ASEAN bank brands are seen 
to be more competitive than global 
banks and are positioned to grow and 
expand into international markets, not 
just regional. Their crucial regional 

bidv: vietnam’s 
most valuable bank brand

tue minh

footprint is enabling good growth and 
helping establish their reputation with 
potential clients across the world.”

Among Brand Finance’s top 500 global 
banking brands 2017, the Industrial 

BIDV Headquarters in Hanoi
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have all declined in value. Deutsche’s 
brand value is down 41 percent to 
USD4.9 billion. Qatar National Bank 
(QNB) is the Middle East and Africa’s 
most valuable bank brand. QNB 
acquired Turkey’s fifth largest lender, 
Finansbank, the subsequent rebrand 
contributing to overall brand value 
growth of 56 percent to US$3.82 
billion. Itaú is the most valuable 
banking brand in Latin America with a 
brand value of US$6.9 billion, almost 
double that of last year. 

In contrast to their European 
counterparts, Russian banks have 
seen a 21 percent uplift over the past 
year. Sberbank has seen a 33 percent 
increase in brand value, moving up 
to 24th place in the global rankings 
and re-entering the top 10 European 
brands ranking. Sberbank is Russia’s 
most valuable banking brand. Its brand 
value reached USD9.1 billion. 

and Commercial Bank of China 
(ICBC) displaced Wells Fargo 
to become the world’s most 
valuable bank brand. Globally, 
for the first time, the combined 
brand value of China’s lenders 

has surpassed that of the United States. 
China’s bank brands account for 24 
percent (USD258 billion) of the total 
brand value of the Banking 500, while 
the US accounts for 23 percent.

Setting aside Wells Fargo’s troubles, US 
banks have experienced another year 
of brand value growth and added eight 
banks to the Top 500, bringing the 
country’s total to 70. In addition, US 
banks hold six of the top 20 spots in 
the global rankings.

European banking brands experienced 
another tough year, mainly due to 
economic and political factors worsening 
existing liquidity issues. Tellingly, 
European banks make up 16 of the top 
20 fallers in brand value by percentage 
and 13 of the top 20 fallers by rank.

The most valuable bank brands from 
the UK, France, Germany and Italy 

BIDV Headquarters in Hanoi

Source: Brand Finance

Brand Finance is 
headquartered in London, 
UK, with offices in over 35 
countries. Every year Brand 
Finance values the brands 
of thousands of the world’s 
biggest companies. The 
results of this analysis are 
then ranked, with the world’s 
500 most valuable banking 
brands featured in the Brand 
Finance Banking 500. The 
Top 500 Global Banking 
Brands ranking is published 
by Brand Finance annually 
in the Banker Magazine 
each February. The reports 
are widely used by large 
organisations, enterprises 
and media agencies. 
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minh nguyen

BIDV and The Bank 
of Fukuoka signed 
a memorandum of 
understanding (MoU) in 
February 2017 regarding 
cooperation to support 
Japanese firms with their 
business dealings in Vietnam. 
This is the 28th Japanese 
bank that BIDV has signed a 
MoU with in this field.

I
n the terms of the MoU, BIDV 
and The Bank of Fukuoka will 
cooperate to provide banking 

services and products to Fukuoka 
Bank’s Japanese customers for their 
business dealings in Vietnam. The 
two banks will coordinate to meet the 
needs of their customers for various 
financial and banking products and 
services including account opening 
and management, deposits, loans, 
guarantees, domestic and international 
payment, currency trading and 
derivatives.

The two banks will also cooperate 
to provide support and consultancy 
to customers relating to Vietnam’s 
business and investment environment, 
Vietnamese laws for foreign investors 
in the fields of banking and finance, 
and business matching, amongst other 
things.

The Bank of Fukuoka Ltd, established 
on 31 March 1945, is a regional bank 
headquartered in Fukuoka, Kyushu 
region, Japan. The Bank of Fukuoka’s 
total assets and owner’s equity as of 
31 March 2016 were USD109.9 billion 
and USD5.3 billion respectively. It is 
the 16th largest bank in Japan and 
ranked 192nd in the world by assets as 
of 31 March 2016.

BIDV is a primarily state-run bank. 
As of 31 December 2016 the bank 

ranked first among commercial banks 
in Vietnam with total assets of over 
VND1 quadrillion (approx. USD45 
billion). BIDV operates in various 
fields including banking, insurance, 
securities and investment. The bank 
is well-positioned, with a network of 
more than 1,000 transaction points 
across Vietnam as well as commercial 
presences in foreign countries. BIDV 
established partnerships with more 
than 1,700 banks and bank branches in 
122 countries and territories. 

bidv inks mou 
with bank of Fukuoka

Representatives of BIDV and Fukuoka Bank sign a MOU on cooperation
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BIDV and 14 other 
commercial banks announced 
a preferential credit package 
worth over VND240 trillion 
(USD10.7 billion) for 
enterprises in the area of Ho 
Chi Minh City.

The credit signing ceremony took place 
in the framework of a conference on 
connecting banks and enterprises, as 
part of the Banks - Enterprises Link 
Programme. The credit package offers 
short-term lending rates not exceeding 
7 percent per year and medium and 
long term rates between 8 and 10 
percent per year. 

Mrs. Nguyen Thi Thu, vice chairman 
of Ho Chi Minh City, noted her 

appreciation of the Banks - Enterprises 
Link Programme 2016. Through the 
programme, total loans reaching more 
than VND281 trillion (USD12.5 billion) 
were provided to 21,920 enterprises, 
an increase of 60 percent against 
2015 and equivalent to the loan 
disbursement of the last four years.

Following the direction of the State 
Bank of Vietnam – HCM City Branch, in 
2016 BIDV registered a credit package 
of VND60 trillion (USD2.7 billion) with 
preferential lending rates. As of 31 
December 2016, total disbursements 
by BIDV branches in HCM City of 
approximately VND30 trillion (USD1.35 
billion) were made to more than 400 
enterprises, up 9 percent compared 
with 2015.

Besides providing capital to 
businesses, the programme focuses 
on high-tech agricultural enterprises, 
household businesses, and start-ups. 
Currently BIDV is active in designing 
agenda and seminars on connecting 
banks and enterprises to provide 
modern banking products and services, 
and comprehensive insurance and 
financial solutions to enterprises. 

over usd10 billion for 
southern enterprises

thanh binh

Mr. Doan Anh Sang, senior executive vice president of BIDV (second from left) and leaders of 14 commercial banks sign the credit agreement

The Banks - Enterprises Link 
Programme for 2017 has received the 
participation of 14 commercial banks as 
well as one foreign bank with registered 
credit size of over USD10 billion. BIDV 
alone registered VND60,000 billion 
which will be disbursed through all of its 
36 branches in the city.
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van hai

On 8 February 2017 at the 
headquarters of BIDV Dong 
Hanoi branch, BIDV presented 
the highest prizes to winners 
of the Certificate of Deposit 
programme 2016.

T
he two winning customers at 
BIDV Dong Hanoi were Mr. 
Hoang Van Hieu and Ms. Do Thi 

Ngoc, who won first prize of a Hyundai 
Grand i10 Sedan 1.2AT worth VND500 
million (USD22,200) and a lucky prize 
of a Wave RSX motorbike worth VND25 
million (USD1,100), respectively. 

The Certificate of Deposit programme 
was available for individual customers 
between 5 October and 31 December 
2016, offering prizes worth VND20 

bidv customers rewarded 
through prize-giving scheme

billion (USD890,000) to customers 
nationwide. 

BIDV has the largest-scale deposits 
from customers amongst commercial 
banks. The bank has launched various 
programmes to reward customers, 
with total value up to hundreds of 
VND billion. The trust customers put 
in the bank enables BIDV to continue 
improving the quality of its customer-
centric products and services. 

BIDV representatives present prizes to the winners of the programme

Ribbon-cutting ceremony on the launch of Bui Thi Xuan large-scale transaction office
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B
IDV recently launched five new 
large-scale transaction offices 
(LSTOs) in Ho Chi Minh City. The 

LSTOs are located in populous areas 
with convenient traffic flow. The bank 
plans to expand the LSTO model in 
Hanoi and Ho Chi Minh City to better 
serve customers in these two key hubs.

Mr. Le Kim Hoa, BIDV senior executive 
vice president said, “Beside BIDV 
branches, SME customers can opt 

to bank at its LSTOs. Allowed to 
provide credit of up to VND20 billion 
(USD890,000) to one SME, BIDV’s 
LSTOs provide full packages of 
banking products and services not 
only to individual customers and 
micro-businesses but also SMEs which 
account for 95 percent of the number 
of enterprises in Vietnam. This proves 
BIDV’s commitment to accompanying 
SMEs, which are prioritised by the 
government.”

The five LSTOs in Ho Chi Minh City 
include: 
• Nguyen Thai Binh (under BIDV Saigon 
Branch) at #99 – 101 Ham Nghi street, 
District 1. 
• Thuong Xa Tax (under BIDV 
Transaction Center 2) at #159 Le Thanh 
Ton street, District 1.  
• Ngo Gia Tu (under Ho Chi Minh City 
Branch) at #306 – 308 Ngo Gia Tu 
street, District 10. 
• Bui Thi Xuan (under BIDV Thong Nhat 
Branch) at #138 Ly Tu Trong street, 
District 1. 
• District 1 Transaction Office (under 
BIDV Tay Saigon Branch) # 100 Ta 
Uyen street, District 11.

large-scale transaction points 
target smes

binh Phan

At the launch of the LSTOs, BIDV also 
launched promotional programmes 
to the bank’s customers, including 
preferential loans to SMEs.

At the end of 2016, BIDV was among 
leading commercial banks in terms of 
SME market-share in Vietnam with the 
number of SME customers reaching 
nearly 200,000 and credit size of over 
VND160 trillion (over USD7 billion), 
equal to 15 percent of total loans to 
SMEs in Vietnam’s banking system. 

Ribbon-cutting ceremony on the launch of Bui Thi Xuan large-scale transaction office



60th anniversary

bidv review16

In April 2017, BIDV, the 
longest-established bank 
in Vietnam, will celebrate 
its 60th anniversary. BIDV 
Review gives you a glance 
at the milestones in the 
development of the bank.

B
IDV was founded on 26 April 
1957 under the name of Bank for 
Construction of Vietnam. From 

1981 to 1989 it was renamed Bank 
for Investment and Construction of 
Vietnam. From 1990 to 27 April 2012 
the bank was renamed again Bank 
for Investment and Development of 
Vietnam. Since 27 April 2012, it was 
equitised and renamed the Joint Stock 
Commercial Bank for Investment and 
Development of Vietnam (BIDV).

1957 – 1981: bank For 
construction oF vietnam

Founded during the country’s period 
of economic recovery, the Bank 
for Construction of Vietnam made 
important contributions to the 
management and allocation of capital 
for construction. Since its inception, 
the bank has provided capital for 

hundreds of works, contributed to 
balance accounts, and facilitated 
market management and price 
stability.

The Bank for Construction of Vietnam 
allocated capital for building industrial 
facilities and construction projects to 
serve national welfare and support 
people’s livelihoods, contributing to 
changing the face of North Vietnam. 
The Bank worked with communities to 
complete construction projects during 
the war, supplying capital for air 
defense projects, traffic projects and 
the relocation of important industrial 
factories.

During the period 1975 – 1981, the 
Bank assisted in the renovation of 
economic facilities in the South and 
the development of new infrastructure 
following the war period. The bank 
provided capital for projects in 
industry, agriculture, transportation, 
and public welfare, as well as key 
projects critical to the progress of the 
national economy.

1981 – 1990: bank 
For investment and 
construction oF vietnam

In the period 1981 - 1990, the Bank 
for Investment and Construction of 
Vietnam gradually overcame difficulties 
and improved its operational 
mechanisms, leading to continued and 
stable development. Throughout this 
period the bank saw strong movement 
in line with national progress, 
particularly that within the banking 
sector, becoming one of the leading 
specialised banks in the country.

1990 – 27 aPril 2012: bank For 
investment and develoPment 
oF vietnam

Thanks to uniform solutions, during 
the period 1990 – 2000 BIDV made 
positive developments. These included:

Proactively pioneering ways to mobilise 
capital denominated in both VND 

bidv’s history 
at a glance 

dinh nam

BIDV is going to celebrate its 60th anniversary in April 2017
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and foreign currencies. In addition 
to raising capital domestically, BIDV 
also mobilised capital from foreign 
countries through various forms 
of loans such as commercial loans, 
syndicated loans, loans under trade 
agreements, export finance, co-
financing and guarantee, creating huge 
capital volume for national investment 
and development.

Following the Government’s policy 
on developing stronger and more 
comprehensive economic, trade and 
investment cooperation between 
Vietnam and Laos, BIDV coordinated 
with Banque Pour Le Commerce 
Exterieur Lao Public (BCEL) to establish 
Laos – Viet Joint Venture Bank with the 
aim of contributing to the economic 
development and financial and banking 
system of Laos; and supporting trade 

relations between the two countries, 
thereby contributing to promoting 
comprehensive economic cooperation 
between the two countries.

In 1998, following the directions of 
the government and the governor 
of the State bank of Vietnam, BIDV 
was involved in the formation of a 
committee to handle the debts and 
assets of Nam Do Bank.

BIDV became the leading bank to 
establish a joint venture bank with a 
foreign partner, establishing VID Public 
Bank in May 1992. Headquartered  in 
Hanoi and with branches in Ho Chi 
Minh City, Hai Phong and Da Nang, VID 
Public was the first joint venture bank in 
Vietnam. It has operated efficiently since 
its inception, receiving merit certificates 
from the State Bank of Vietnam.

During the period 1990 - 2000, BIDV 
focused on IT development, creating 
new products such as Home Banking 
and ATMs, all of which were well-
received by its customers.

In recent years, BIDV has sustained 
high, safe and effective growth. In 
the period 2006 - 2010, total assets 
increased more than 25 percent per 
year on average, capital mobilisation 
was up 24 percent per year, outstanding 
loans were up 25 percent per year and 
pre-tax profit grew 45 percent per year.

BIDV has committed to transparency 
in its business activities in accordance 
with international standards. Since 
1996, the bank has been audited by 
independent international auditors. 
In 2006, BIDV was the first bank to 
be credit rated by Moody's investor’s 

BIDV is going to celebrate its 60th anniversary in April 2017
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services. Also in 2006, with support 
from Ernst & Young, BIDV became 
the pioneering commercial bank to 
implement internal credit ratings.

The bank prides itself on its 
commitment to human resources and 
professional development, recruiting 
graduate level professionals with 
the knowledge and skills to meet 
integration requirements.

Implementing the multilateral economic 
cooperation and market expansion 
strategy, BIDV established joint 
ventures including VID Public Bank 
(with Malaysian partner in 1992), Lao-
Viet Bank (1999), Laos-Viet Insurance 
(2008), Vietnam-Russia Bank (2006), 
BIDV-Vietnam Partners Investment 
Management JVC – BVIM (with US 
partner in 2006), BIDV Tower Company 
(with Singaporean partner in 2005), 
and investment fund management 
companies in Hong Kong, as well as 
establishing a representative office in 
the Czech Republic. In Laos, the bank 
invested in three sectors: banking, 
insurance and finance, forming an 
effective bridge with Laotian partner 
for economic, trade and investment 
relations between the two countries.

Given the bank’s success in 
international cooperation, BIDV 
was selected by the government to 
implement cooperation and investment 
activities in Cambodia. In 2009, the 
bank took the lead in investment 
and business activities in the fields 
of finance, banking, insurance, and 
securities in Cambodia, establishing 
a representative office in Cambodia 
as well as several joint ventures, 
namely Cambodia Investment and 
Development Company (IDCC), the 
Bank for Investment and Development 
of Cambodia Plc (BIDC) and Cambodia-
Vietnam Insurance Company, 
Cambodia-Vietnam Securities  
Company (CVS).

27 aPril 2012 – Present: the 
Joint stock commercial 
bank For investment and 
develoPment oF vietnam

BIDV was equitised according to the 
direction of the government, ensuring 
harmony in the interests of the state, 
enterprises, investors and employees. 
On 27 April 2012, BIDV officially 
became the Joint Stock Commercial 
Bank for Investment and Development 
of Vietnam and has been listed on the 
stock exchange since January 2014.

The BIDV research centre established 
in 2012 was set up to support the 
development and implementation of 
policies and solutions for the bank’s 
operations and provide economic 
and monetary consultancy to the 
government, ministries and local 
authorities, further cementing the 
bank’s position at the centre of the 
Vietnamese banking system. 

On 25 May 2015, BIDV completed its 
merger with Mekong Housing Bank 
(MHB), marking a milestone in its 
network expansion. To date, BIDV has a 
network of more than 1,000 transaction 

points and thousands of ATMs and POS 
across Vietnam as well as commercial 
presences in foreign countries.

As the pioneer in foreign operations, 
BIDV has established correspondent 
relationship with over 1,700 banks and 
bank branches in 122 countries and 
territories around the world. In addition, 
the bank was entrusted by multilateral 
and bilateral donors (WB, ADB, OPEC, 
AFD, Germany, France, Japan) for over 
150 ODA projects with total committed 
fund of over USD4 billion.

BIDV’s commercial presences in foreign 
countries continue to affirm the bank’s 
strong position and brand. The bank 
continues to expand trade and promote 
investment in potential markets 
including Russia, Europe and Northeast 
Asia and has made important strides 
in penetrating the Japanese market. In 
addition, the bank has established BIDV 
MetLife Life Insurance joint venture 
with US’s global life insurer MetLife.

As of 31 December 2016 BIDV was 
the largest bank in Vietnam by total 
assets, reaching over VND1 quadrillion 
(approx. USD45 billion). 
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BIDV MetLife was among US 
enterprises to receive a CSR 
Recognition Award from 
the American Chamber of 
Commerce (AmCham) for 
contribution to community 
development in Vietnam. 

A
mCham honoured its 
members at a recent ceremony 
presided over by United States 

Ambassador to Vietnam Ted Osius. 
Twenty-two member firms received 
the CSR Recognition Award for 
understanding the linkages between 
business operations and society, and 
conducting business in a way that 
creates both long-term economic and 
social value. 

The award went to MetLife Foundation’s 
project (MLF) providing USD2.5 million 
to help low-income individuals and 
families join and maximise their use 
of the formal financial sector. Through 
this project, MLF is working with NGOs 
in Vietnam, equipping them with 
analytical tools and technical knowhow 
to better serve their low income clients 
through a wider range of appropriate 
financial services with convenient 
delivery mechanisms; enhancing the 
impact of microfinance on poverty 
alleviation by building the capacity of 
microfinance institutions in Vietnam; 
and offering digital financial services 
as a way of reaching the millions of 
unbanked people with access to mobile 

phones and agents.

AmCham’s Corporate Social 
Responsibility Recognition Award 
Programme is designed to raise 
awareness of CSR among AmCham 
members and the community, and to 
provide recognition to firms with best 
practice CSR programmes in Vietnam. 
The programme is only open to 
AmCham members.

To qualify for AmCham’s CSR 
Recognition Award, a member company’s 
CSR programme must receive high marks 
in four separate categories: attention to 

business objectives and societal needs; 
creation of long-term economic and 
social gains; communication and sharing 
of best practices; and programme 
sustainability. 

Founded in 2014, BIDV MetLife is a joint 
venture among MetLife Limited, BIDV, 
and BIDV’s subsidiary – BIDV Insurance 
Corporation. BIDV MetLife offers a 
comprehensive range of innovative 
life insurance and wealth protection 
solutions distributed through BIDV’s 
large branch network.

bidv metlife granted 
csr award

minh an

BIDV MetLife CEO Gaurav Sharma (second from left) receives the CSR award from US 
Ambassador Ted Osius
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BIDV received 12 fixed income 
awards from Asiamoney 
magazine at the New Year 
Awards Dinner 2017 held in 
Hong Kong on 22 February.

B
IDV outperformed other major 
financial institutions in Vietnam 
to be named the leading bank 

in Vietnam for the fourth consecutive 
year in the Fixed Income category. This 
category focused on criteria including 
credit derivatives, interest rate 
derivatives, commodity derivatives, 
issue advisory and bond trading, credit 
research and market coverage, and 
was polled by corporate customers 
and financial institutions operating in 
Vietnam. 

Established in 1989 and now a 
leading financial publication in Asia, 
Asiamoney is a division of global 

media group Euromoney Institutional 
Investor PLC. The Asiamoney Polls and 
Awards are held annually to honour 
leading financial organisations in 
Asia. The Fixed Income Poll awards in 
particular, awarded to only one bank 
in each country, are a key component 
that focus on fixed income from 
modern capital trading products, 
including derivatives, debt capital 
markets (bond book-running, issuance 
and trading), and market research. The 
award programme has attracted a raft 
of leading financial institutions from 
around the world.

Asiamoney’s evaluations are in-depth 
and professional and are conducted by 
gathering opinions and assessments 
from different organisations. The 
votes give a full picture of financial 
institutions as per the following criteria: 
level of understanding and ability to 
research products and services; quality 

of products and services; diversity 
of products and services, and the 
understanding of customer needs and 
ability to meet them. 

Mr. Do Ngoc Quynh, head of treasury 
department, BIDV said: “In recent 
years, despite the severe competition 
from both local and foreign rivals, 
BIDV has experienced strong 
development in its currency trading. 
The awards once again attest to BIDV’s 
leading position in providing fixed 
income products in Vietnam, and are 
testament to BIDV’s commitment to 

bidv sweeps 
asiamoney’s
Fixed income 
awards 

an minh

BIDV representatives receive the 12 Fixed Income awards from Asiamoney
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the quality of its treasury and currency 
trading services.”

On top of traditional products, namely 
foreign currency, interbank currency 
and bond trading, BIDV was the first 
local bank to establish specialised 
teams to launch derivatives, corporate 
bond issuance, book-running and 
market research in order to best 
serve the needs of its customers. The 
awards demonstrate the recognition 
from customers and the international 
community of BIDV’s consistent efforts 
over the years. 

This year BIDV received the following awards:  
• Overall Best Sales Service in Credit Derivatives on the Local Currency Bonds – VND;  
• Overall Best Pricing for Local Currency Commodities Derivatives – VND;  
• Best Pricing for Commodities Derivatives;  
• Overall Best for Credit in Vietnam; 
• Best for Credit Services in Vietnam; 
• Best for Credit Research & Market Coverage in Vietnam; 
• Best for Credit Sales in Vietnam; 
• Best for Credit Derivatives in Vietnam; 
• Overall Best for Interest Rate in Vietnam; 
• Best for Interest Rate Research in Vietnam; 
• Best for Interest Rate Product & Sales in Vietnam; 
• Best for Interest Rate Derivatives in Vietnam.

BIDV representatives receive the 12 Fixed Income awards from Asiamoney
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BIDV has been awarded 
the title Best Domestic 
Trade Finance Provider in 
Vietnam for the second 
time.

T
he world’s leading financial 
magazine, Euromoney, has 
named BIDV as the Best 

Domestic Trade Finance Provider in 
Vietnam for 2017.

For the second time Euromoney 
has awarded the bank the title 
in the Euromoney Trade Finance 
Survey. The 2017 survey attracted 
nearly double the number of voters 
compared with 2016.

The 2017 survey was open for 
voting between 8 September and 
4 November 2016. The survey is 
split into three parts: the trade-
finance provider nominations; the 
market share splits; and the service 
category ratings.

Euromoney received 6,306 responses 
to the 2017 survey. After the data 
cleaning process, 4,040 responses 
remained — a 77 percent increase 
from 2016. The survey recognised 
BIDV's excellence in trade finance 

services. The bank's credentials in 
trade finance are founded on its deep 
product expertise and its unparalleled 
market knowledge of the Vietnamese 
market, which is supplemented by 
comprehensive coverage through 
a wide network of nearly 1,000 

transaction points and over 1,700 
correspondent banks.

The survey focused on specific 
criteria including knowledge of 
products, quality of consultations, 
having a professional operation 
model that focuses on serving 
customers in accordance 
with international standards, 
management skills, risk mitigation, 
price, extensiveness of branch 
network, and solutions and 
initiatives available for customers.

In September 2016 at the Asian 
Development Bank’s annual Trade 
Finance Programme (TFP) Awards 
ceremony in Singapore, BIDV was 
the only Vietnamese bank to be 
granted the “Leading Partner Bank 
in Vietnam 2016” award for its role 
in supporting trade in the region. 

Founded in 1969, Euromoney is the 
leading magazine of the wholesale 

financial world, its institutions and its 
users. It offers an authoritative round 
up of the capital markets, investment, 
foreign exchange and treasury, and 
regional markets including Asia, EMEA 
and Latin America. 

bidv scoops top spot as 
best trade finance provider

This is to certify that

has been awarded the following

Clive Horwood, Editor

BIDV

Best Domestic 
Trade Finance Provider,

Vietnam

thu hang
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O
n 21 February 2017, the State 
Bank of Vietnam issued the 
Official Document No. 946/

NHNN-TTGSNH on the principle 
approval for the conversion of BIDV 
Financial Leasing Company (BLC) 
from a one-member limited liability 
company 100 percent owned by BIDV 
into BIDV - SuMi TRUST Financial 
Leasing Company (BSL). Under the new 
model, Sumitomo Mitsui Trust Bank 
(SMTB) and BIDV will own 49 percent 
and 50 percent of charter capital 
respectively and 1 percent by other 
organization.

SMTB is the largest trust bank in Japan 
with total assets of 59,479 billion yen 
(equivalent to USD585.4 billion) and 
total shareholders’ equity of 2,022 
billion yen (equivalent to USD19.9 
billion) as of 30 September 2016. BIDV 
entered into a strategic partnership 

with SMTB in 2013. Accordingly, BIDV 
and SMTB have partnered to research 
and develop business projects, as 
well as cooperating in training and 
technology transfer.

Following nearly two years of market 
research and opportunity seeking, 
both parties realised the strategic 
partnership by signing a cooperation 
agreement on financial leasing on 
29 April 2016 in Hanoi. Under the 
agreement, BIDV transferred its 49 
percent ownership of charter capital of 
BLC to SMTB, converting BLC into BSL, 
raising the company’s charter capital 
from VND448 billion to VND896  
billion (close to USD40 million) that 
helps improve its financial capacity 
to meet the needs of business 
development in the upcoming period.

By adopting the new business model 

the state bank approves 
the conversion of blc

trinh hoang

and benefiting from BIDV in utilising 
its wide network to implement a 
cross-selling model, and from SMTB 
in establishing relationships with 
suppliers of Japanese leading brands, 
BSL will launch its competitive 
financial leasing products to the 
market. Both banks also bring to the 
company technological know-how, 
capital, and an extensive Japanese/
Vietnamese customer base.

BSL is the first leasing company 
in Vietnam to apply the joint 
venture model between a domestic 
commercial bank and a foreign 
financial institution. The launch of 
BSL will add an important financial 
product to BIDV’s product portfolio, 
enabling the system to better satisfy 
the diverse needs of customers in 
credit, insurance, financial leasing, and 
securities. 

SMTB owns 49 percent of BSL's charter capital
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BIDV and Vietnam Computer 
Emergency Response Teams 
(VNCERT) have signed 
an agreement focusing 
on bolstering IT network 
security.

U
nder the agreement, the two 
parties will cooperate on 
exchanging information on 

incidents, threats, warnings and 
handling of information leaking 
incidents, as well as providing 
consultancy and training on network 
and information security.

According to Mr. Tran Phuong, senior 
executive vice president of BIDV, the 
bank prioritised security and safety 
when developing its IT system. IT-
based banking operations, products 
and services, particularly digital 
technology and electronic banking, 
are increasingly exposed to external 
threats. Given the complicated cyber 
security developments which directly 
affect banking operations, cooperation 
in strengthening IT systems is crucial 
to the operation of banks.

According to VNCERT’s statistics, 

in 2015 Vietnam saw 1,855 network 
incidents including phishing, 
defacement, and use of malware, and 
1,451,997 IPs were attacked. In the first 
half of 2016, there were 8,758 phishing 
attacks, 77,160 defacement attacks, 
and 41,712 malware attacks, three, 
eight and five times higher respectively 
than the same period last year. 

Vietnam Computer Emergency 
Response Teams (VNCERT) is an entity 
under the Ministry of Information and 
Communication of Vietnam, coordinating 
computer response activities across 
Vietnam. VNCERT currently has 124 
member units.

cooperating for 
cybercrime crack-down 

nhat minh

Mr. Tran Phuong, senior executive vice president of BIDV and Mr. Nguyen Trong Duong,  
head of VNCERT, sign the cooperation agreement.
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Vietnam is projected to be 
among the world’s fastest 
growing economies over 
the period 2016-2050, with 
average annual GDP growth 
rate expected to reach 5.1 
percent.

T
he multinational 
professional services firm 
PricewaterhouseCoopers (PwC) 

recently released a report entitled “The 
Long View: How will the global economic 
order change by 2050?” which lists 
Vietnam as the 32nd largest economy in 
the world, with gross domestic product 
(GDP) value based on purchasing power 
parity (PPP) at USD595 billion.

PwC projected that the largest movers 
over the next 35 years will be Nigeria, 
Vietnam and Pakistan. Vietnam could 
move from 32nd to 20th by 2050. 

According to the report, Vietnam has the 
potential to be among the fastest growing 
economies between 2016 and 2050, 
seeing average annual growth of around 
5 percent. The country will benefit from 
its young and rapidly growing working-
age population, who will boost both 
domestic demand and output. 

However, PwC said that one of the 
main factors driving growth in 
Vietnam is real GDP per capita growth, 
suggesting capital investment and 
technological progress will serve 
to significantly enhance labour 

vietnam set to be among 
fastest growing economies

hai ha

productivity. For Vietnam to realise 
this potential, growth needs to be 
supported by sustained economic 
reform, strengthening macroeconomic 
fundamentals, institutions, and 
crucially, mass education to ensure the 
rapidly growing working population 
contribute productively to long-term 
economic growth.

China has already overtaken the United 
States to become the world’s largest 
economy in purchasing power parity 
(PPP) terms, while India currently 
stands in third place and is projected 
to overtake the US by 2040 in PPP 
terms. By 2050, France will no longer 
be among the world’s ten largest 
economies on this basis, with the UK 

falling to tenth place, while Indonesia 
could rise to fourth place by 2050. 

PwC projected that the world economy 
will double in size by 2042, growing 
at an annual average rate of around 
2.6 percent between 2016 and 2050. 
This growth is expected to be driven 
largely by emerging markets and 
developing countries, with the E7 
economies of Brazil, China, India, 
Indonesia, Mexico, Russia and Turkey 
growing at an annual average rate of 
almost 3.5 percent over the next 34 
years, compared to just 1.6 percent for 
the advanced G7 nations of Canada, 
France, Germany, Italy, Japan, the UK 
and the US. 

Ho Chi Minh City - the most dynamic economic hub in Vietnam

 market movements
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Myanmar currently has 
significant investment 
opportunities to attract 
foreign investors. 

V
ietnam is among the top ten 
foreign investors in Myanmar, 
with close to 80 businesses 

conducting investment worth one 
billion USD in the country, according 
to Vietnam’s Industry and Trade 
newspaper. 

Major companies including BIDV, 
Hoang Anh Gia Lai Group, and the 
telecom giant Viettel are already 
operating effectively in Myanmar, 
and many small-and-medium-sized 
Vietnamese enterprises are keen to 
explore investing in the country.

Myanmar’s Minister for Commerce 
Than Myint said his country has huge 
opportunities for foreign investors. 
Myanmar currently enjoys the 
Generalised System of Preferences 
(GSP) for exports to the EU, the US 
and India, adding that this will benefit 
foreign investors in the country.

In addition, the government of 
Myanmar has launched a programme 
for economic development, focusing 
on the private sector through 
modernising infrastructure and 
promoting global integration via the 
ASEAN Economic Community. To 
attract foreign direct investment, the 
government has promulgated a new 
investment law and reformed the 
tax system in line with international 
practices, facilitating the granting 

of investment licenses for foreign 
businesses to operate in the country.

According to a recent report “Myanmar 
Economic Monitor: Anchoring 
Economic Expectations” released by 
the World Bank, Myanmar’s economic 
growth is projected to average 7.1 
percent per year over the next three 
years. Private and public investments 
in infrastructure services are expected 
to accelerate in the near term. 
There has also been a significant 
accumulation of foreign investment 
commitments in non-commodity 
sectors including agri-business, light 
manufacturing, and hospitality. 

Two-way trade turnover between 
Vietnam and Myanmar is reported 
to have reached USD536 million 

investment potential 
in myanmar

hue chi

Significant investment opportunities on Myanmar lure foreign nvestors

market movements
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in 2016, surpassing the target of 
USD500 million. Vietnamese exports 
to Myanmar were worth more than 
USD450 million, and comprised mainly 
iron and steel products, transport 
vehicles, and machine spare parts, 
while rubber material, wood and forest 
products, farm produce and seafood 
were imported.

At a meeting with the Myanmar 
Minister for Commerce Than Myint 
in January 2017, his Vietnamese 
counterpart Tran Tuan Anh said 
there is still a plenty of room for 
the two countries to boost trade 
relations. Both nations agreed to 
enhance trade promotion activities and 
make use of the East-West economic 
corridor to facilitate bilateral trade 
and reduce transportation costs. 

They also agreed to maintain the 
meetings of the Vietnam – Myanmar 
trade subcommittee, promote the 
cooperation mechanism of Cambodia, 
Laos, Myanmar and Vietnam and 
contribute to the development of the 
ASEAN Economic Community.

Vietnamese Minister for Industry 
and Trade Tran Tuan Anh proposed 
Myanmar help Vietnamese businesses 
to export cement products and reduce 
the number of products that require 
import licenses from Myanmar.

The World Bank’s report said that 
private banks have expanded quickly, 
surpassing state-owned banks (SOBs) 
in late 2015 in terms of total assets, 
lending and deposits. Myanmar has 
four state-owned banks, 24 private 

domestic banks and ten foreign banks, 
along with 49 representative offices of 
foreign banks. As of September 2016, 
the four state banks accounted for 
around 42 percent of total banking 
sector assets. The three large private 
banks account for more than 50 
percent of the total branches in the 
system and most of the new branch 
openings over the past three years. 

Significant investment opportunities on Myanmar lure foreign nvestors

BIDV was the first Vietnamese 
commercial bank and among 13 foreign 
banks to be licensed to open a branch 
in Myanmar. The branch is expected to 
help Vietnamese businesses to seek 
further investment opportunities in the 
country. 

 market movements
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A recent report outlines 
the effects of the Trans-
Pacific Partnership’s demise 
on Vietnam’s sovereign 
credit quality may not be as 
significant as first predicted.

I
n its recently released report 
“Sovereigns - Asia Pacific: US Exit 
from Trans-Pacific Partnership 

Represents Lost Opportunity for 
Asia” Moody’s Investors Service 
said the withdrawal of the US from 
the Trans-Pacific Partnership (TPP) 
represents a lost opportunity and the 
potential collapse of the trade pact 
is a “material” loss to export-driven 
economies such as Vietnam.

However the effects of the abolishment 
of the TPP on Vietnam’s sovereign 
credit quality may not be as large 
as earlier projected. This is because 
investment made in anticipation of the 
TPP is unlikely to be reversed and will 
continue to bolster growth potential in 
years to come.

Moody’s cited research by the Peterson 
Institute for International Economics 
(PIIE), which ranked Vietnam and 
Malaysia as countries expected to see a 
sizeable pick-up in growth among the 
12 TPP signatories.

The two countries would have 
benefited from the opening up of trade 
with the United States, and relatively 
large longer-term foreign direct 
investment inflow.

The research found that the 
Vietnamese economy – as measured by 
real income in 2015 US dollars – would 
be 8.1 percent larger in 2030 compared 
to a baseline without the TPP, while 
Malaysia’s would be 7.6 percent bigger.

“Overall, based on the PIIE estimates 
above, long-term growth in Vietnam and 
Malaysia may be up to three-quarters of 
a percentage point lower as a result of 
the TPP’s death,” Moody’s said.

“Moreover, where growth is already 
very rapid, which is particularly the 
case for Vietnam, there will be no 
tangible impact on our assessment of 
economic strength from a somewhat 
more gradual rate of expansion,” it 
added.

TPP signatory economies – Australia, 
Brunei, Canada, Chile, Japan, Malaysia, 
Mexico, New Zealand, Peru, Singapore, 
the US and Vietnam – account for 
about 40 percent of global gross 
domestic product.

Some TPP signatories are working 
on alternative plans, including new 
bilateral and multilateral trade deals 
such as the Regional Comprehensive 
Economic Partnership. But it noted that 
new trade deals may result in some 
overlap with existing arrangements, 
including multilateral deals such as the 
ASEAN-China Free Trade Agreement 
(FTA), ASEAN-Japan Comprehensive 
Economic Partnership and ASEAN-
Australia-New Zealand FTA, which 
would reduce the additional benefits. 

tPP demise unlikely 
to have major impact

The effects of the abolishment of the TPP on Vietnam’s sovereign credit quality may not be as 
large as earlier projected
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H
ung Yen based ABC 
Corporation has been rewarded 
for their energy saving 

measures by participating in the Green 
Investment Facility (GIF) programme, 
making it one of the first enterprises 
to receive the reward for energy saving.

To provide SMEs in Vietnam with the 
opportunity to invest in energy-saving 
activities, the project “low carbon 
transition in the energy efficiency 
sector” (LCEE) established a financial 
mechanism, Green Investment Facility 
(GIF), focusing on SMEs in three 
sectors, namely bricks, ceramics and 
food processing.

Through the Green Investment 
Facility, the LCEE Project provides 
enterprises with the opportunity to 
receive loans ranging from VND400 
million (USD17,600) to VND4 billion 
(USD176,000). At the same time, 
businesses can receive bank guarantees 
of up to 50 percent of the loan value.

At the end of the project, when the 
energy-saving activities have been 
successfully implemented, energy 
savings levels are assessed to 
determine the scale of the reward. 
Enterprises can receive a refund of 
10 to 30 percent of the loan value, 
deducted directly from the bank loan. 
The fund, valued at VND110 billion 
(USD4.9 million), comes from Denmark.

According to Amarnath Reddy, 
senior adviser at GIF, GIF experts 
have been working with 75 project 

representatives of small and medium 
enterprises. 34 of the projects have 
been guaranteed by banks including 
BIDV, Vietcombank, Techcombank, 
and SCB, with nine of these requesting 
loans from BIDV. 

“Many of these projects have already 
been completed and are seeing 
excellent energy saving results. 
Factories and brick and ceramic kilns 
of these SMEs no longer have chimneys 
emitting black smoke into the air, 
significantly reducing CO2 emissions,” 

said Mr. Reddy. 

The ABC Corporation was rewarded 
for its switch from using coal/
husk-fired boilers to new cleaner 
raw materials including straw and 
sawdust. As a result of these changes, 
the company reduced its energy 
consumption by 31.52 percent and its 
CO2 emissions by up to 96.46 percent 
- equivalent to 3,000 tons of CO2 per 
year. The reward was worth VND883 
million (USD39,000) and disbursed 
through BIDV. 

vietnamese smes 
rewarded for energy saving 

nguyen Quang

Food production lines of ABC Corporation
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Experts forecast Russia will 
be an attractive destination 
for investors in 2017 albeit 
sanctions.

I
n the report "Global Economic 
Prospects" released in January 2017, 
the World Bank said that stagnant 

global trade, subdued investment, and 
heightened policy uncertainty marked 
another difficult year for the world 
economy. Global growth is projected to 
rise to 2.7 percent in 2017.

According to the World Bank, the 
emerging markets and developing 
economies (EMDE) growth is expected 
to accelerate to 4.2 percent in 2017 
and to an average of 4.7 percent 
in 2018-19. EMDEs are forecast to 
contribute 1.6 percentage points to 
global growth in 2017, accounting for 
about 60 percent of global growth for 
the first time since 2013. 

In Russia, stabilisation in oil prices 
and the authorities’ policy response 
- exchange rate adjustment, banking 
sector capital and liquidity injections 
- improved the short-term outlook, 
helped restore confidence, and 
stabilised the financial system.

“Almost everybody loves Russia and 
wants to get as far away as possible 
from Turkey,” describes the Bloomberg 
consensus forecast of investment 
banks in 2017. The rise in oil prices 
will support the ruble, which as of 
28 December is the most profitable 
currency in the world. 

According to Bloomberg, for investors 
that borrow in currencies with low 
interest rates and buy high yielding 

ones, Russia’s ruble is a top bet. 

UBS Group AG says the ruble’s carry 
trade could potentially return 26 percent 
over the next 12 months, the most 
among developing EMEA peers. Aside 
from having relatively high interest rates, 
Russia is benefiting from rising oil prices. 

Big financial investors are paying 
attention to emerging markets and 
one of their priorities for international 
capital is the Russian Federation. 
Bloomberg forecast important foreign 
investment flows will be channeled to 
promising areas of the economy. 

In 2017, the Russian economy has 
a promising outlook, with growth 
forecast to reach 1.5 - 2 percent.

The financial performance of many 
banks has been improving, with the 
return on assets at 0.9 percent and 

return on equity at 7.9 percent as of 1 
November 2016. Consolidation in the 
banking sector continued mainly due to 
the Central Bank’s efforts to clean up 
the banking system, with the number 
of banks in Russia falling from 733 in 
the beginning of 2016 to 623 as of 17 
January 2017.  

In May 2016 BIDV inaugurated its 
representative office in Moscow, the 
Russian Federation with the attendance 
of Vietnamese Prime Minister Nguyen 
Xuan Phuc and other senior government 
officials. BIDV was the sole Vietnamese 
bank to have established a commercial 
presence in Russia, expecting 
to contribute significantly to the 
development of economic cooperation 
between Vietnam and Russia.

russia to resume growth

oanh le

Russia is expected to be an attractive destination for investors in 2017
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Moody's Investors Service 
announced the stable outlook 
for Vietnam banking system 
(B1 stable) over the next 12-18 
months.

M
oody's analysis of Vietnam's 
banking system is contained 
in its recently-released report 

on Vietnamese banks titled, “Banking 
System Outlook - Vietnam: Resilient 
Economic Growth Drives Stable 
Outlook”.

According to Daphne Cheng, a Moody's 
analyst, while legacy loan levels remain 
elevated, transparency in relation to 
such problem assets has improved. 
Moreover, Vietnam's rapid economic 
growth will improve the recovery 
prospects of the banks' legacy problem 
assets and stabilize asset risks.

The stable outlook is based on Moody's 
assessment of five drivers including 
Operating Environment (stable); 
Asset Quality and Capital (stable/
deteriorating); Funding and Liquidity 
(stable); Profitability and Efficiency 
(stable); and Systemic Support (stable).

With the Operating Environment, 
Moody's expects that Vietnam's 
economy will show resilient growth, 
supported by robust exports and 
foreign investment. Real GDP growth 
will remain strong, with Moody's 
forecasting growth of 6.0 percent in 
2017. And, stable inflation and interest 
rates will help support domestic 
demand and household consumption.

Moody's says that asset quality will 
stay stable but weak, while capital 
buffers will continue to deteriorate 
because of high loan growth. Moody's 
also says that the banks' elevated 
credit growth is outpacing internal 
capital generation and sources of 
external capital are limited.

As for Funding and Liquidity, system 
liquidity is tightening moderately, 
because rapid lending growth is not 
matched by deposit growth. Moody's-
rated banks reported an average loan 
to deposit ratio of 81 percent at 30 
June 2016, up from 79 percent at end-
2015.

Nevertheless, low inflation rates and 
government de-dollarization policies 

have supported a stable environment 
for the funding of local currency 
deposits. At end-2015, market funds 
financed 19 percent of assets, down 
from 23 percent in 2012. Lower 
levels of interbank funding have also 
decreased the risk of contagion.

According to the rating agency, 
Vietnam banking system’s profitability 
will stay stable but low, as credit costs 
offset higher pre-provision income. Net 
interest margins should show a slight 
compression, due to the high levels of 
competition in the banking system.

Although loan growth has shifted to 
the higher-yielding consumer and 
small- and medium-size enterprise 
segments, deposit rates have 
increased. Bottom-line profitability 
will remain stable, because higher 
pre-provision income will be offset by 
elevated credit costs.

Moody's rates 14 banks in Vietnam, 
which together accounted for 56% 
of banking system assets at 30 June 
2016. Moody's has maintained a stable 
outlook for Vietnam's banking system 
since December 2014. 

strong economic growth 
supports vietnam banks

Headquarters of the State Bank of Vietnam

thu chi
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In the first month of this year 
Vietnam’s economy achieved 
good results, seeing low CPI, 
improvement in retail sales 
and revenues, positive FDI 
growth and stable interest 
rates and exchange rates.

A
ccording to data from the 
General Statistics Office of 
Vietnam (GSO), the number 

of new enterprises registered in 
2016 hit a record high at over 
110,000, up 16.2 percent compared 
with 2015. In January 2017, the 
number of businesses registering for 
establishment reached 8,990, with the 
resulting registered capital nationwide 
at VND90.3 trillion (USD4 billion), up 
8.1 percent and 52.3 respectively over 
the same period of 2016.

Foreign direct investment attracted 
175 new licensed projects in January, 
with total registered capital reaching 
USD1,244 million - an increase of 37.8 
percent in the number of projects 
and 23 percent in registered capital 
compared to the same period in 
2016. In the same period, realised 
FDI capital was estimated at USD850 
million, up 6.3 percent against 2016. 
By sector structure, manufacturing 
and processing led the amount of FDI 
capital with 67.1 percent, followed by 
real estate, at 23.9 percent. Singapore 
is the leader in registered capital 
(33.5 percent of total newly registered 
capital); followed by followed by 
South Korea (28 percent), China (24.9 
percent), Japan (4.6 percent); and 
Malaysia (3.5 percent).

Export turnover in January was 
estimated at USD14.6 billion, down 12 
percent from the previous month. The 

United States was the largest recipient 
of Vietnam’s exports in January, with 
turnover of USD3.3 billion, up 9.5 
percent compared to the same period 
last year; followed by the EU (USD2.9 
billion, up 4.8 percent); China (USD1.9 
billion, up 38.6 percent); ASEAN (USD1.4 
billion, up 0.5 percent); Japan (USD1.4 
billion, up 13.2 percent); and South 
Korea (USD860 million, up 14.4 percent).

Import turnover in the first month of 
2017 was estimated at USD14.7 billion, 
down 13.9 percent from the previous 
month. According to the GSO data, China 
is the largest importer of Vietnam with 
turnover estimated at USD4.3 billion, 
up 9.3 percent from the same period of 
2016; followed by South Korea (USD2.5 
billion, up 19.3 percent); ASEAN (USD2.1 
billion, up 15 percent); Japan (USD1.3 

macro development 
in the new year

Quang liem

Hanoi, Vietnam
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billion, up 25.2 percent); the EU (USD890 
million, up 18.3 percent); and the United 
States (USD750 million, up 26.6 percent).

According to the BIDV Research 
Centre and data from GSO, in January 
2017, the trade balance saw a deficit 
of USD0.1 billion; with the domestic 
economic sector hitting a deficit of 
USD1.9 billion. In contrast, the foreign 

investment sector (including crude 
oil) saw a surplus of USD1.8 billion. 
The total export value of goods in 
the month was estimated at USD14.6 
billion, up 7.6 percent year-on-year.

The State Bank of Vietnam issued 
two directives - Directives 01 and 02, 
instructing that M2 increase in the region 
of 16-18 percent, and credit growth 

at around 18 percent, with flexible 
adjustments to the actual developments. 

Analysis from the BIDV Research 
Centre showed that deposit rates of 
credit institutions remained stable over 
the month. Particularly, the deposit 
rates listed by the three largest banks 
BIDV, Vietcombank, and VietinBank 
were 4.3 percent/year for one-month 
term, 4.8 percent per year for three-
month term and less than 5.5 percent 
per year for six-month term. At smaller 
banks, deposit rates ranged between 
5.3-5.5 percent per year.

The stock market was on an upward 
trend in January. According to 
Bloomberg, analysts in Vietnam said 
the VN-Index hit a record high over the 
past ten years. Average estimates from 
11 analysts surveyed by Bloomberg 
said the VN-Index would hit 745 points 
by the end of 2017 or an increase of 12 
percent compared to the end of 2016.

Against the backdrop of economic 
developments in January, coupled 
with assessment of the impact of the 
economic policies of the countries 
which are involved in investment and 
trade relations with Vietnam, the BIDV 
Research Centre forecast that GDP 
growth in the first quarter of 2017 
is between 5.7 and 6 percent, and 
CPI continues upward trend in the 
region of 5-5.5 percent against 2016. 
Vietnam's export turnover in the first 
quarter is expected to reach USD37 -39 
billion with import turnover at USD38-
40 billion, making trade balance deficit 
around USD1-2 billion. Registered 
FDI is forecast to reach USD4.4 to 4.7 
billion and realised FDI capital USD3.8 
to 4 billion. Interest rates are not 
expected to see significant fluctuations 
in the first quarter of the year. Hanoi, Vietnam
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LaoVietBank officially 
launched its LaoVietBank 
Mobile Banking on 10 January 
2017, with LaoVietBank 
SmartBanking aimed at 
individual customers and 
LaoVietBank Corporate 
Banking at corporate 
customers. 

L
aoVietBank Mobile Banking is an 
electronic platform, offering 24/7 
banking services on internet-

connected smartphones running iOS 
and Android operating systems.

laovietbank launches
mobile banking

to a customer’s mobile number every 
time they make a transaction. 

During the launch period from 10 
January to 10 April 2017, customers 
applying for LaoVietBank Mobile 
Banking will be offered all services 
free-of-charge. Furthermore, customers 
will receive a 5 percent discount 
for mobile topups and 0.5 percent 
discount on telecommunication bills. 

The Mobile Banking features utilities 
such as LaoVietBank intrabank 
transfer; account queries; placing 
time and demand deposits; loan 
applications; bill payments; mobile 
top-ups; exchange rate and interest 
rate information; location of ATMs and 
branches of LaoVietBank and other 
personal settings.

The Mobile Banking service brings 
convenience and safety to customers 
in making payments, enabling them 
to effectively manage their bank 
accounts with a two-step verification 
process that incorporates a one-time 
password (OTP) authentication sent 

The interface of LaoVietBank Smart Banking 
for individuals
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The Bank for Investment and 
Development of Cambodia Plc 
(BIDC) has launched a Lucky 
Deposit Promotion programme 
“Save to win”, implemented 
at BIDC Head Office and all 
branches across Cambodia. 

Customers can join the Save to win 
programme by opening Fixed Deposits 
in USD with terms of between 6 and 24 
months, with interest paid at maturity. 
Customers will receive a lucky draw code 
for a chance to win prizes. At the end 
of the programme a large cash award 
equivalent to USD42,000 will be on offer.

Target customers include Cambodians 
and foreigners living and conducting 
business in Cambodia.

Fantastic prizes include a Ford Fiesta 
2016 worth USD30,000, Honda Click 
I125 – Series 2016 worth USD2,500 as 
well as 18 smaller prizes such as an 
iPhone 7 Plus 128GB, 43” Samsung smart 
TV and 203L Hitachi Inverter fridge.

The promotion will last until the end 
of March 2017. 

save to win

MEAN CHEY BRANCHDAUN PENH BRANCHPHNOMPENH BRANCHHEAD OFFICE
#583, National Road No 1, 
Sangkat Chbar Ompov 2, Khan 
Chbar Ompov, Phnom Penh.
Tel: +855 23 720 710 

#56, Preah Monivong Blvd, 
Sangkat Wat Phnom, Khan 
Daun Penh, Phnom Penh.
Tel: +855 236 660 328

#335 Monivong, Sangkat 
Orrusey 4, Khan 7 Makara, 
Phnompenh.
 Tel: +855 23 210 440 

#370 Monivong, Sangkat 
Boeng Keng Kang I, Khan 
Chamkarmon, Phnompenh.
Tel: +855 23 210 044 

SIEMRIEP BRANCHKAMPONGCHAM BRANCHTOUL KORK BRANCHSTUENG MEAN CHEY BRANCH

#22 - 23 Street Tep Vong, 
Sagkat Svay Dangkom, Krong 
Siem Riep, Siem Reap.
Tel: +855 63 760123 

#29, Street Monivong, Block 
7, Sangkat KampongCham, 
Krong Kampong Cham, 
Kampong Cham.
Tel: +855 42 210 012 

#1-2, Street 289, Sangkat 
Boeng Kak 2, Khan Toul 
Kork, Phnom Penh.
Tel: + 855 23 880068

#32A Group 3, Street 271, 
Sangkat Boeng Salang, Khan 
Toul Kork, Phnom Penh.
Tel: +855 23 882 482
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T
et is a special time in Vietnam, 
when people gather and 
celebrate at the end of a hard 

working year. It is also a time when 
businesses such as BIDV can give 
back to the community, helping less 
fortunate people and manual labourers 
all over the country.

As part of this year’s Tet festivities, 
managers of BIDV Dung Quat visited 
disadvantaged communities in Binh 
Thanh Dong, Binh Long, Binh Chanh 
and Binh Thanh communes in Quang 
Ngai Province and donated 200 
gifts to the value of VND100 million 
(USD4,500).

On the same occasion, BIDV Dong 
Nai visited and presented 100 gifts 
with total value of VND50 million 
(USD2,300) to residents in Tan Tien, 
Hoa Binh ward, the Bien Hoa City Deaf 
Association and workers in industrial 
zones who were unable to return to 
their hometowns for Tet. 

Earlier in the year, BIDV Dung Quat 
donated 50 gifts worth VND25 million 
(USD1,100) to residents of Doan Binh 
Son town as part of the branch’s 
regular social corporate responsibility 
activities.

The gift-giving was part of BIDV’s 
Lunar New Year (Tet) programme to 

support disadvantaged communities. 
Each gift was worth VND500,000 and 
was given directly to help low-paid 
workers in the province to enjoy a 
happier and more affluent Tet.

From 18 to 24 January 2017, BIDV An 
Giang, Bac An Giang and Long Xuyen 
branches donated 240 gifts with 
total value of USD5,400 for indigent 

spreading warmth at tet

ngan tung

families and workers in An Giang 
Province. The branches coordinated 
with the Fatherland Front Committee 
of An Giang Province, the Labour 
Federation of An Giang province and 
other related agencies and local unions 
in the province to bring the gifts and 
send the best new year wishes to each 
household. 

BIDV Dong Nai branch gives Tet gifts to the disadvantaged people in Dong Nai province
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With the aim of helping 
people in the middle islet 
of the Red River, BIDV IT 
Centre collaborated with the 
University of Labour of Social 
Affairs to organise a welfare 
programme officials called 
“New Year of Love”.

T
he IT centre staff responded 
enthusiastically to the 
programme. Total funds reached 

VND21.67 million and over 2,000 gifts 
were given out including school kits, 
medical supplies, blankets, towels, 
rice, cakes, cooking oil, fish sauce 
and other essential supplies. On 8 
January representatives from the BIDV 
IT Centre brought the supplies to 
homeless people and small children 
living on the middle islet of the Red 
River. 

The gifts offer some hope and go some 
way to easing the difficulties of those 
living in less fortunate circumstances.

Long Bien district includes two areas 
either side of the Red River and the 
middle islet under Long Bien bridge. 
Some marginalised groups live on 

supporting 
poor communities

huong giang

the islet, including families living in 
poverty in floating huts along the 
riverbank. 

The poor receives gifts at Tet
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Huong Pagoda Festival is 
one of the most important 
Buddhist festivals in North 
Vietnam, attracting large 
numbers of pilgrims from 
across Vietnam each year in 
the weeks following Tet.

H
uong Pagoda, known as the 
Perfume Pagoda, lies in My Duc 
district, 70 kilometres south of 

Hanoi. The UNESCO world heritage site 
is a vast complex of Buddhist temples 
and shrines built into the limestone of 
the Huong Tich mountains. Getting to 
the pagoda requires a journey first by 

Huong pagoda 
 pilgrimage 

Quynh chi
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road, then by river, followed by a climb 
on foot or by cable car. Travelling by 
boat is one of the most magical parts 
of the journey. After arriving in My 
Duc district, visitors can take a small 
row boat along Yen stream leading to 
the pagoda. The boat peacefully winds 
its way along the tranquil river through 
dramatic limestone mountain scenery, 
listening to the gentle sound of the 
oars plopping into the water. 

After more than one hour floating 
along the river and visiting ancient 
pagodas along the bank, visitors will 
reach Huong Tich cave. Its name 
means ‘traces of fragrance’. A climb 

up hundreds of stone steps, followed 
by a descent of 120 stone steps leads 
to the grotto. An alternative route is 
to take the cable car up the mountain, 
which offers spectacular views of the 
surrounding area.

Huong Pagoda festival plays an 
important role in the spiritual life 
of Vietnamese people, particularly 
avid Buddhists. A pilgrimage to 
Huong Pagoda is said to bring health, 
prosperity, good luck and happiness. 
Lasting nearly three months from the 
sixth day of the first lunar month, it is 
the longest festival in Vietnam.

The Huong Pagoda festival is a 
celebration of nature and devotion to 
Buddha. The boat trip, sightseeing, 
mountain climbing, cave visit and 
religious ceremonies set the pilgrimage 
apart from other festivals in the 
country. 

The Pagoda’s beauty amid the 
spectacular landscape provides 
a perfect example of Buddhist 
architecture harmonising with nature, 
giving visitors an opportunity to relax 
and enjoy a moment of peace and calm 
amidst all the noise and energy brought 
about by the spring festivities.  
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Vietnam is a country of 
breathtaking natural beauty 
and unique heritage with 
many special sights to appeal 
to visitors. BIDV Review lists 
some of the leaders amongst 
the country’s treasures. 

highest mountain

Fansipan is the highest mountain 
in Vietnam, standing an impressive 
3,143 metres above sea level, making 
it the highest among Indochinese 
countries. Known as the roof of 
Indochina, Fansipan belongs to Hoang 
Lien Son mountain range, just outside 
Sa Pa town. In the local dialect, the 
mountain’s name means ‘giant and 
tottering stone’.

highest FlagPole

Magnificently located on the top 
of Lung Cu mountain in Ha Giang 
province, the northernmost area of 
Vietnam, Lung Cu flagpole is 1,700 
metres above sea level. The flagpole 
is 33.15 metres high, and visitors can 
climb its 135 steps to enjoy sweeping 
views of the surrounding area. 

most dangerous road

Ma Pi Leng Pass is in Ha Giang 
province. The 20km long stretch 
snakes around the 1,200-metre Ma 
Pi Leng mountain in Dong Van karst 
plateau. At the foot of the pass lies a 
winding and beautiful river named Nho 
Que. Ma Pi Leng is famous as the most 
dangerous road in Vietnam.

Vietnam’s extremes

thao nguyen

largest lake

Ba Be is a freshwater lake in the 
northern province of Bac Kan, located 
in Ba Be National Park – recognised as 
Vietnam’s national tourist destination. 
Ba Be lake boasts a unique geographic 
landscape and great biodiversity. It is 

the largest natural freshwater lake in 
Vietnam.

highest town

Located in the northwest of Vietnam, 
Sa Pa town undulates between 1,500 
metres and 1,650 metres above sea 

Fansipan - the highest mountain in Vietnam

Muong Hoa valley
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level. The town is often shrouded by 
fog and winter temperature can reach 
as low as 0°C. Sa Pa town is one of the 
few places in Vietnam to see snow.

largest valley

Muong Hoa valley is located in Sa Pa 
town in Lao Cai province. It is a large, 
beautiful valley with a stream running 
through it. Muong Hoa valley features 
hundreds of stones, big and small, 
with mysterious patterns that have 
caught the attention of both local and 
overseas researchers.

rice Field with greatest 
number oF terraces

The rice field with the most number 

of terraces is located in Vu Lung Sung 

village in Sa Pa district. The 100-year-

old field has 121 terraces and is 

considered the most beautiful terraced 

field in Sa Pa.

bay with most islets

Ha Long Bay, a popular travel 

destination in Quang Ninh Province in 

the northeast of Vietnam, is known for 

its emerald waters and thousands of 

towering limestone islands topped by 

rainforest. Featuring an area of 1,553 

km2 with 1,169 islets, big and small, 

Ha Long Bay has been recognised as a 

world heritage site by UNESCO.

largest-scale Festival

Huong Pagoda festival in Huong Son, My 

Duc district, Hanoi, is the largest-scale 

and longest festival in Vietnam, running 
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from the sixth day of the first lunar 

month until the end of the third month 

of the lunar year. Huong Pagoda is a 

complex of caves, pagodas, mountains, 

hills, streams and natural landscapes.

most liveable city 

Da Nang is regarded as the most 

liveable city in Vietnam due to its 

landscape, environment, infrastructure, 

economy, politics, culture, tourism and 

modern lifestyle. The city is blessed 

with stunning natural landscapes such 

as Son Tra peninsula and My Khe beach.

longest cable car crossing 
over the sea

With a total length of 3,320 metres, the 
cable car connecting Nha Trang city 
to Vinpearl Land tourist attraction is 
the longest sea-crossing cable car. The 
cable car has a maximum speed of 36 
km per hour, meaning Hon Tre island 
can be reached from Nha Trang in just 
ten minutes. 

The rice field with the most number of terraces is 
located in Vu Lung Sung village in Sa Pa district

Ha Long Bay

Da Nang City

The longest cable car crossing over the sea in Vietnam
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Preferential rate

From 9 February
To 30 June 2017

(Or until the package is fully disbursed)

Credit package
VND15,000 billion
for business and production

BEST RETAIL BANK
IN VIETNAM
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YE

AR
S RUNNING 2015, 2016 & 2017

BANK FOR INVESTMENT AND DEVELOPMENT OF VIETNAM JSC


