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Editor’s Letter

N
Dear readers,

ovember was highlighted by the appointment 
of senior executives of BIDV as well as robust 
activities conducted between the bank and its 
partners.

BIDV announced the appointment of its new 
team of senior executives on 15 November. 
Chief executive officer Mr. Phan Duc Tu was 
appointed chairman of the Board of Directors 
and representative of the 40 percent of State 
capital in BIDV. Mr. Tu was also assigned 
the legal representative of the bank. Mr. Le 
Ngoc Lam, senior executive vice president, 
was assigned to be in charge of the Board of 
Management.

Moody’s upgraded BIDV’s baseline credit 
assessment (BCA) to b2 from b3, affirming 
the bank’s long-term local and foreign-
currency deposit and long-term issuer ratings. 
The outlook for the bank remains stable. 
2018 marks the 13th consecutive year that 
BIDV has been reviewed by Moody’s.

BIDV was honoured to be named among 
the Top 10 sustainable companies 2018 in 
the field of trade and services during an 
awards ceremony held in Hanoi. The award 
was based on a set of 131 indicators to 
assess the company’s economic, social and 
environmental aspects.

During the month BIDV signed a credit facility 
agreement to finance a solar power project 
up to an amount equivalent to USD35 million 
under the witness of the prime ministers of 
Vietnam and France.

BIDV’s subsidiaries saw active performance 
during the month, with BIDV Insurance 
Corporation signing a comprehensive 
cooperation agreement with Co-opBank and 
Vietnam - Russia Joint Venture Bank (VRB) 
inking a cooperation agreement to finance 
Ecotown Phu My project.

From a macroeconomic view, Vietnam is 
one of the top targets for cross-border 
investment, according to a survey recently 
released by PwC. Business leaders across 
Asia Pacific remain confident that their 
company revenue will grow over the 
next 12 months, despite increasing trade 
frictions. 

Over the first 10 months of 2018, the USD/
VND exchange rate in the interbank market 
has increased by 2.86 percent, while the 
central rate has increased by 1.33 percent. 
The struggle is forecast to remain a 
prominent feature of the forex market next 
year. The USD/VND exchange rate is likely 
to continue fluctuating around 3 percent in 
2019, comparable to 2018.

For nature lovers, this issue we introduce 
the stunning Chieu Lau Thi Peak in the 
Northern Highlands. The peak forms part of 
the stunning Tay Con Linh mountain range 
in Ha Giang province, and has become a 
place for backpackers to chase the clouds 
and admire the sunrise. A host of special 
activities that will take place during the 
festive Christmas season are also brought 
to you in this issue of the publication. 
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BIDV announces  
senior executive appointments

Business Bloc to assign Mr. Phan Duc 
Tu to the post of BIDV Party committee 
secretary for the 2015-2020 tenure.

Governor of the State Bank of Vietnam 
(SBV) Mr. Le Minh Hung handed Mr. 
Phan Duc Tu Decision No.2269/
QD-NHNN dated 15 November 2018, 
appointing Mr. Phan Duc Tu, chairman 
of BIDV's Board of Directors as the 
representative of the 40 percent of 
State capital in BIDV. 

Addressing the ceremony, the SBV 
governor Le Minh Hung congratulated 

The Joint Stock Commercial 
Bank for Investment and 
Development of Vietnam 
(BIDV) announced the 
appointment of its new team 
of senior executives on 15 
November this year.

Mr. Le Minh Hung, SBV governor (right), congratulates Mr. Phan Duc Tu on the new post

PHAN ANH

M
r. Le Minh Hung, member of 
the Central Party Committee 
and governor of the State 

Bank of Vietnam; Mr. Pham Viet 
Thanh, member of the Central Party 
Committee and party secretary of 
Central Business Bloc; representatives 
of departments under the State Bank 
of Vietnam, the central business sector 
and the leadership and key managers 
of BIDV were in attendance.

At the ceremony, Mr. Pham Viet Thanh 
presented the decision of the Standing 
Party Committee of the Central 
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Mr. Phan Duc Tu on his appointment 
to the important position of chairman 
of BIDV’s Board of Directors. The 
SBV governor believes that, in the 
new position, Mr. Phan Duc Tu will 
bring into play all his abilities and 
experience; constantly strive for 
and improve himself to fulfill the 
assigned tasks, especially in promoting 
the spirit of solidarity, overcoming 
any difficulties and enhancing the 
operations of BIDV’s system to achieve 
good results. 

Speaking upon taking the new duties, 
Mr. Phan Duc Tu, chairman of BIDV’s 
Board of Directors, thanked the SBV’s 
Party Committee, the SBV’s Board 
of Management and the Central 
Business Bloc’s Party Committee for 
the trust in appointing him to the 
position of BIDV’s Party secretary and 
chairman of the Board of Directors, 
and representative of State capital in 
BIDV. Mr. Tu also thanked BIDV’s Party 
Committee, the Board of Directors, 
the Executive Board along with the 
staff and employees across the BIDV 
system for having trusted in him to 

Born in 1975, Mr. Le Ngoc Lam joined 
BIDV in 1997. He was appointed deputy 
head of Credit Risk Management 
in March 2009, and deputy head of 
Investment Banking and Transaction 
Centre 1 in October 2010. In April 
2012 he became head of Credit Risk 
Management and took over as head 
of Corporate Banking in April 2013. He 
was appointed senior executive vice 
president of BIDV on 15 January 2015. 
He was assigned to be in charge of 
BIDV’s Board of Management on 15 
November 2018.

Mr. Phan Duc Tu was born in 1964 and 
joined BIDV in 1987. He became head 
of BIDV Quang Ngai branch in January 
1998 and head of Human Resources in 
March 2005. He was appointed senior 
executive vice president in June 2007. In 
May 2012 he became a Board member 
and chief executive officer of BIDV. He 
was elected chairman of the Board of 
Directors of BIDV on 15 November 2018.

take charge of BIDV's leadership and 
operations.

Mr. Phan Duc Tu said that this 
appointment for him is both an honour 
and a responsibility. He pledged 
to work closely with BIDV’s Party 
Committee, the Board of Directors, 
and the Executive Board to inherit 
and promote the achievements, good 
traditions, efforts and the spirit of 
solidarity; focus all resources with the 
highest sense of responsibility; safely 
and effectively develop BIDV’s system; 
successfully accomplish the set-out 
strategic objectives on sustainable 
development and integration; and 
become a great contributor to the 
development of the banking sector 
and the country's socio-economic 
development.

Also at the event, BIDV announced 
the decision of its Board of Directors 
to assign Mr. Le Ngoc Lam, senior 
executive vice president, to be 
in charge of the bank’s Board of 
Management effective from 15 
November 2018. 

Leaders of the Central Business Bloc, State Bank of Vietnam and BIDV pose for a photo
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O
n 3 November under the 
witness of the prime ministers 
of Vietnam and France, BIDV 

signed a credit facility agreement to 
finance Cat Hiep Solar Power Project 
with a maximum amount equivalent to 
USD35 million.

The Solar Power Project based in Cat 
Hiep commune, Phu Cat district, Binh 
Dinh province has been designed 
with capacity of 49.5 MW and total 
investment capital of nearly VND1,140 
billion (USD49.5 million) and is 
developed by TTP Binh Dinh Energy 
and Hi-Tech Joint Stock Company. The 
company is a joint venture between 
Quadran International (France) and 
Truong Thanh Vietnam Group with 
capital contribution proportion of 70 
percent and 30 percent, respectively.

The project was approved for 
investment by Binh Dinh Provincial 
People’s Committee (PPC) in December 
2017 and has since received additional 
approval from the MOIT to the Binh 

Dinh PDP for the 2016 -2025 period 
with an outlook to 2035. According 
to the commitment of the project 
investor and EPC contractor, Cat Hiep 
Solar Power Project will be put into 
operation in the second quarter of 
2019. The completion of this project 
will contribute to an increase in 
electricity generation capacity, meet 
the increasing demand for electricity 
and create favourable conditions for 
the development of industries, services 
and the conversion of economic 
restructure in Binh Dinh province.

Quadran International (QI) is 
a company specialising in the 
development of renewable energy 
projects in international markets. 
QI belongs to Lucia Holding Group 
(France) - one of the leading energy 
corporations in France with more 
than 60 years of experience in 
the construction and operation of 
renewable energy plants (including 
solar power, hydropower, biogas and 
biomass power plants in France and 
overseas territories) as well as the 
management of transmission lines. 

BIDV finances 
solar power projects

NGUYEN TUAN

Mr. Le Ngoc Lam, senior executive vice president (right) and leaders of Quadran International 
and TTVN Group sign the cooperation agreement

A drawing of Cat Hiep Solar Power Project
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Global rating agency Moody’s 
recently performed its annual 
review, upgrading BIDV's BCA.

A
s part of its annual review, 
Moody’s upgraded BIDV’s 
baseline credit assessment 

(BCA) to b2 from b3, affirming the 
bank’s long-term local and foreign-
currency deposit and long-term issuer 
ratings. The outlook for the bank 
remains stable. Long term local/foreign 
currency bank deposit ratings were at 
Ba3/B1; local and foreign currency long 
term issuer rating at Ba3; and baseline 
credit assessment at b2.

In the rating agency’s opinion, BIDV’s 
BCA upgrade reflects both Moody’s 
expectation that the good economic 

growth evident in Vietnam will support 
the asset quality and profitability 
of BIDV and improvements in asset 
quality. Funding and liquidity for the 
bank are stable.

As of 30 June 2018, BIDV’s total assets 
reached nearly VND1.3 quadrillion 
(USD55 billion), maintaining the bank’s 
leading position among Vietnamese 
commercial banks. The bank has 
developed an extensive network, 
covering 63 provinces and cities 
nationwide including 190 domestic 
branches, one foreign branch and 854 
transaction offices. BIDV has made 
considerable progress in the retail 
sector and is also pursuing Fintech to 
drive digital banking for efficiency and 
profitability improvements. 

2018 marks the 13th consecutive 
year that BIDV has been reviewed 
by Moody’s. BIDV is the pioneering 
bank in this field, demonstrating 
the bank’s commitment to financial 
transparency as well as compliance 
with international standards. 

Moody's also took rating actions on 
other Vietnamese banks, upgrading 
the long-term local and foreign-
currency issuer ratings and long-term 
local-currency deposit ratings of five 
Vietnamese banks, and affirming the 
same for the other 11 Moody's-rated 
banks in Vietnam.

The agency has upgraded the long-
term counterparty risk ratings (CRRs) 
and counterparty risk assessments 
(CRAs) of eight banks and affirmed 
the same for the other eight. Moody's 
also upgraded the baseline credit 
assessments and adjusted BCAs of 12 
banks and affirmed these for the other 
four. In the case of Sacombank, the 
outlook was changed to stable from 
negative.

Moody's factors in the assumption of a 
"Very High" probability of government 
support in times of need into the 
ratings of the three government-
owned banks – BIDV, Vietcombank, 
and Vietinbank - and a “Moderate” 
probability of government support in 
times of need into the ratings of the 
remaining rated private sector banks. 

Moody’s takes 
positive rating actions 
on BIDV

TUAN THANG
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The struggle is forecast to 
continue to be a prominent 
feature of the forex market in 
2019

INCREASING PRESSURE

The domestic exchange rate has been 
under greater pressure than that 
which was forecast at the beginning of 
2018. Over 10 months, the USD/VND 
exchange rate in the interbank market 
has increased by 2.86 percent, while 
the central rate has increased by 1.33 
percent. Looking back on historical 
data from the last five years, only 
2015 saw a stronger fluctuation in the 
exchange rate, of 4.3 percent.

According to BIDV Treasury’s research 
team, the increasing pressure on 
the exchange rate this year has been 
mainly due to unexpected fluctuations 
in the international environment. First, 
pressure came from the escalation of 
trade protectionism, most notably the 
trade war between the United States 
and China. Second, the Federal Reserve 
(Fed) accelerated the pace of monetary 
tightening with the possibility of 
raising interest rates a total of four 
times as the US economy improved 
more than expected. Third, countries 
such as Turkey and Argentina faced 
instability, creating concerns about 
widespread crisis over the emerging 
regions due to internal economic 
weaknesses and external shocks.

Fluctuations within the international 

forex market have posed both direct 
and indirect pressure on the domestic 
exchange rate. USD has tended to rise 
and the currencies of countries which 
are referred for central rate calculation 
have tended to depreciate against the 
USD. The DXY index rose more than 5 
percent, the EUR fell 5.5 percent, JPY 
was down 1 percent, KRW dropped 6 
percent and of particular note CNY 
decreased by more than 7 percent. 
Foreign currency supply and demand 
were less favourable as foreign 
investors net-sold on the stock market, 
to a value estimated at USD500-600 
million between May to October this 
year. The divestment of state capital 
from enterprises faced difficulty, 
fulfilling only 10 percent of the plan 
after the first 10 months of the year.

MAINTAINING STABLE TRENDS

Given the complex international forex 
market, the domestic market could 
not avoid fluctuations, especially in 
the second half of the year. However, 
overall the domestic exchange rate has 
been relatively stable compared to the 
level of fluctuations of other currencies. 
Particularly, the Vietnamese dong is 
among the most stable currencies, 
compared with the currencies of some 
other countries in the region: Thailand 
(-1.7 percent), Singapore (-3.2 percent 
Malaysia (-3.4 percent), the Philippines 
(-6.9 percent), China (-7.2 percent) and 
Indonesia (-12 percent). 

Vietnam’s macroeconomy recorded 
significantly positive results, with 

GDP growth in the first nine months 
reaching 6.98 percent - the highest 
level in the last eight years. It is 
projected that by the end of 2018, 
Vietnam's GDP will exceed the level 
of 6.7 percent set by the government. 
In addition, inflation remains under 
control as CPI in the first 10 months 
rose by 3.6 percent, below the 
government's target of 4 percent.

Vietnam’s record trade surplus is the 
most noticeable factor in the balance of 
supply and demand this year. According 
to the Vietnam General Department of 
Customs, in the first 10 months of the 
year, the trade balance of goods saw 
a surplus of USD7.21 billion; export 
turnover was estimated at USD202.03 
billion while imports reached 
USD194.82 billion, up 15.4 percent and 
12.9 percent respectively year-on-year. 
FDI continues to be a major driver 
of Vietnam's trade accounting for 70 

Exchange rate trends 
and outlook

KINH TIEN
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percent of total exports and 60 percent 
of total import turnover.

According to Vietnam’s Ministry 
of Planning and Investment, FDI 
disbursements in 2018 reached 
USD15.1 billion, up 6.3 percent over 
the same period last year. M&A 
activities, divestments and equitisation 
of state-owned enterprises though not 
as exciting as expected also saw capital 
flows of USD2-3 billion from foreign 
investors.

The State Bank of Vietnam (SBV) 
continues to show flexibility in terms 
of stabilising the market. In addition 
to the effective central exchange 
rate mechanism, the SBV has been 
particularly active in regulating the 
purchase and sale of foreign currency, 
contributing to the improvement of 
national foreign exchange reserves. 
In the first half of the year, the 

SBV bought over USD11 billion, 
contributing to the rise in foreign 
exchange reserves to a record USD63.5 
billion. In the second half, when 
the exchange rate fluctuated more 
strongly, the SBV adjusted its selling 
price and continuously sold foreign 
currencies, with the total sale volume 
at the end of October reaching over 
USD6 billion, serving to stabilise the 
exchange rate.

UNPREDICTABLE DEVELOPMENTS

2019 is expected to be a challenging 
year for Vietnam’s foreign exchange 
market. International tensions have 
not signaled a cooling down, and are 
even posing a potential escalation 
in risks. In addition to the interest 
rate rise of the Federal Reserve, 
trends in monetary tightening policy 
are expected to occur more widely, 
including within the European 

Central Bank (ECB) as well as other 
Asian countries. Moreover, there will 
continue to be a focus on the US-China 
trade war, which is not expected to 
end soon, and presents a strategic 
confrontation between the two major 
powers of the world with many 
fundamental and deep contradictions 
related to the model and development 
strategy.

Against that backdrop, the USD/
VND exchange rate trend will depend 
largely on the internal resources and 
resilience of the domestic economy. In 
the short term, looking towards 2019 
the research team of BIDV Treasury 
expects that Vietnam will maintain a 
relatively optimistic outlook thanks 
to good results, efforts in improving 
the business climate and economic 
restructuring as well as new impetus 
from the free trade agreements CPTPP 
or Vietnam-EU which will come into 
force next year. Curbed inflation, 
increased foreign direct investment 
inflows, and surplus in trade balance 
and current account coupled with 
the central bank’s flexible and acute 
management will be important factors 
in supporting the stability of the 
exchange rate.

The struggle is forecast to continue 
to be a prominent feature of the forex 
market next year. Providing there are 
no major negative surprises from the 
international environment, the USD/
VND exchange rate is likely to continue 
fluctuating around 3 percent in 2019, 
comparable to 2018. 
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BIDV was honoured to be 
named among the Top 10 
sustainable companies 
2018 in the field of trade 
and services during a 
ceremony announcing a list 
of companies which have 
shown the most commitment 
to sustainable practice during 
2018 in Vietnam.

T
he Programme on Benchmarking 
and Ranking Sustainable 
Companies in Vietnam 2018, 

organised by Vietnam Chamber of 
Commerce and Industry (VCCI), the 
State Securities Commission (SSC) 
and other governmental agencies, 
honoured 100 excellent enterprises.

The top 100 were selected from 500 
firms participating in the VBCSD’s 
programme on ranking the most 
sustainable businesses based on their 

corporate sustainability index (CSI). 
The index consisting of 131 indicators 
measures companies’ economic, social 
and environmental aspects. 

Over the last five years, with the help of 
the government, the Vietnamese business 
environment has improved by 30 steps 
in the global ranking (according to the 
World Bank's Doing Business report), 
national competitiveness climbed by 
20 steps on the ranking of the World 
Economic Forum (WEF), and GDP per 
capita has increased year by year over the 
last 20 years. These achievements were 
largely contributed to the efforts and 
innovation of the business community.

The annual event aims to further 
strengthen the role of the business 
community in the sustainable 
development of the country as well as 
improving their competitive capacity in 
the context of global integration. 

Recently Vietnam - Russia 
Joint Venture Bank (VRB) 

and Ba Ria - Vung Tau House 
Development Joint Stock 
Company (HODECO) officially 
signed a cooperation agreement 
on financing Ecotown Phu My 
project.

Under the agreement, VRB 
pledged to provide house loans 
to customers of Ecotown Phu My 
project with a limit of up to 70 
percent of the purchase contract 
value and loan term of up to 20 
years. At the same time, VRB will 
provide total credit of VND250 
billion for this project in phase 1.

Addressing the signing 
ceremony, Mr. Leonid Trifonov, 
first deputy general director, 
thanked HODECO for choosing 
VRB as the bank to accompany 
the project and affirmed that 
the capital for the project would 
be implemented on schedule, 
while expressing his hope that 
the signing will open more 
opportunities for cooperation.

Ecotown Phu My project is 
designed on a total area of 
63,133.5 m2. Total investment 
in the project has reached up to 
VND600 billion (USD26 million). 

BIDV among Top 10 
sustainable companies

NGUYEN DAT

VRB and 
HODECO ink 
agreement

LINH THUY

 A BIDV representative (center) receives the 'Top 10 sustainable companies' certificate

Heads of VRB Vung Tau and HODECO 
shake hands at the signing ceremony
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B
IDV Insurance Corporation 
(BIC) and Co-opBank signed a 
comprehensive cooperation 

agreement on 13 November in Hanoi, 
opening a new chapter for both parties.

The agreement aims to strengthen the 
ties between the two, bringing into full 
play the strengths of each party, thus 
bringing better services and products 
to customers.

Under the agreement, BIC and Co-
opBank are committed to using their 
products and services, strengthening 
cross-selling as well as referring 
customers to use their respective 
products and services, ensuring 

information security and customer data.

Addressing the signing ceremony, Mr. 
Tran Hoai An, chief executive officer 
of BIC expected the cooperation would 
bring greater success to both BIC and 
Co-opBank. “The cooperation between 
the two, particularly in Bancassurance 
business, will bring more utilities and 
peace of mind to customers. For Co-
opBank, insurance products are also 
an effective risk management tool, 
significantly supporting the bank’s 
business. BIC is committed to utilising 
its best resources to realise this 
cooperation,” Mr. An said.

Mr. Do Manh Hung, chief executive 

officer at Co-opBank commented that 
the cooperation between Co-opBank 
and BIC would trigger new business 
opportunities, creating impetus for the 
development of both companies. “The 
cooperation with BIC is a significant 
step to finalising the bank’s financial 
product and service bundles, better 
meeting the increasing competition 
and development of the market,” he 
said.

According to the Insurance Association 
of Vietnam’s statistics, BIC is one 
of the ten largest non-life insurers 
by direct premiums and growth. 
The company is among the top 
three highest performing insurers 
in Vietnam, leading the market for 
Bancassurance and e-business. BIC is 
the first Vietnamese company to have 
a wide network covering the Indochina 
market.

To date, BIC has nearly 1,000 staff 
serving customers in 26 subsidiaries, 
158 trading desks and more than 
1,500 agents nationwide. BIC aims to 
become one of five largest and most 
prestigious non-insurance companies 
in Vietnam and continues to be one of 
the two core businesses of BIDV. 

Co-opBank was founded in 1995. The 
bank has 32 branches, 70 transaction 
offices, and 1,200 people’s credit funds 
nationwide. Co-opBank’s mission is to 
serve economic development in the 
rural agriculture sector. 

BIC and Co-opBank sign 
cooperation agreement

MANH HAI

Leaders of Co-opBank and BIC shake hands after signing the cooperation agreement
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In the third quarter of 2018 
Vietnam’s stock market 
recovered significantly after 
bottoming in late June and 
early July. Providing there 
are no extreme fluctuations 
in macro conditions or other 
factors from the national 
market, opportunities on the 
stock market will continue.

NINE-MONTH OVERVIEW 

According to a report on the stock 
market from BIDV Securities 
Corporation, by the end of September 
2018, the VN-Index had increased by 
32.89 points (+3.34 percent year-
to-date) to close at 1,017.13 points 
and the HNX-Index lost 0.58 points 
(-0.5 percent year-to-date) to close at 
116.28 points. Blue chip stocks swiftly 
recovered after experiencing robust 
corrections and spreading signs to the 
whole market, making small-cap and 
penny stocks convalesce in September. 
VN-Index supporters include VIC 
+53.87 percent (40 points), GAS +23.92 
percent (15.1 points), BID +38.04 
percent (11.6 points), VCB +16 percent 
(10.4 points), and BVH +52.03 percent 
(8.4 points). 

During this period both the VN Index 
and the Vietnamese stock market were 
intensely influenced by inbound and 
outbound macroeconomic factors. Macro 
factors consist of the US-China trade war; 
Iran; North Korean political landscape 
and the Fed raising interest rates to 2-2.5 
percent, leading to the appreciation of 
the US dollar. Internal factors include 

higher P/E and P/B of the VN-Index in 
comparison with the rest of the world 
and overvalued blue chips. Furthermore, 
the market was distorted by recently 
listed large stocks with high valuation. 
With the stability of macroeconomics 
and the country’s solid growth, Vietnam 
is aiming to complete and surpass the 
targets set by macroeconomic indicators 

Opportunities 
in the stock market

QUANG NGUYEN

Comparing sectors’ growth vs. the VN-Index in 9M2018

MARKET MOVEMENTS
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from the beginning of the year.

In terms of general sector outlook, most 
sectors fell backwards compared to 
the VN-Index. The banking sector rose 
higher than the whole market thanks 
to good business results. Defensive 
sectors, such as electricity, technology 
or industries and sectors benefiting 
from the trade war such as fisheries, 
textiles and clothing, also showed 
positive signs. In contrast, the remaining 
sectors such as plastics, sugar, cars, 
rubber and tubes all decelerated more 
deeply than the VN-Index. 

STRATEGY FOR Q4

In the fourth quarter of 2018, 
expectations generally improved with 
business results growing quite fast 
compared to 2017. Opportunities 
came from many sources, such as new 
equitisation and listings, state capital 
divestment from leading firms and real 
estate continuing to grow. In addition, 
banks recovered thanks to business 
performances posting investment 
opportunities. The majority of banks 
are listed on the stock exchange and 

account for a large proportion of it. 
After a period of hot growth in share 
prices, the sharp fall seen in the 
second quarter of 2018 has helped 
many banks to be valued as attractive 
for long-term investors. 

Specifically, banks’ core business 
results are expected to continue 
growing thanks to economic growth 
and the promotion of non-interest 
income, a potential market that 
Vietnamese banks have yet to fully 

Performance of highlighted stock portfolio
Ticker Price in 

02 Jan 
2018
(VND)

Price in 
02 Apr 
2018
(VND)

Price in 
02 July 

2018
(VND)

Price in 
21 Sep 
2018
(VND)

Change 
(HPR)

Avg Volume 
6M2018
(Shares)

ACB 30,673 42,784 28,958 34,400 12% 4,466,049

BID 27,000 45,000 24,750 35,300 31% 3,028,762

CTG 24,950 36,200 23,100 28,100 13% 5,960,598

MBB 21,844 30,086 20,884 22,950 5% 5,962,068

VCB 55,000 74,000 58,100 64,600 17% 2,642,097

VPB 26,759 42,024 27,700 26,300 -2% 4,747,438

cultivate. Bad debt handling and the 
restructuring of weak credit institutions 
is being processed. Vietnam’s banking 
sector operations are healthier, 
adhering to stringent global regulations. 
Many banks are expected to record 
lower risk provision costs in 2018 and 
collect provision or other income from 
NPLs such as VCB, ACB, MBB and TCB. 
Banks are raising capital in accordance 
with Basel II, in order to increase the 
size and weight of banking stocks in 
the market indexes. 

 MARKET MOVEMENTS
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According to an e-Conomy 
SEA 2018 report released by 
Google and Temasek, while 
the Southeast Asian internet 
economy doubled in the 
period 2015-2018, Vietnam’s 
internet economy has almost 
tripled in that time.

SOUTHEAST ASIAN INTERNET 
USERS RISE IN NUMBER

Supported by the increasing availability 
of affordable smartphones and the 
rollout of faster and more reliable 
mobile telecommunication services, 
Southeast Asia’s internet user base 
continued to grow in 2018. There were 
more than 350 million internet users 
across Indonesia, Malaysia, Philippines, 
Singapore, Thailand, and Vietnam 
in June 2018, 90 million more than 
in 2015. With more than 90 percent 
of Southeast Asians connecting to 
the internet primarily through their 

smartphones, SEA is one of the most 
mobile-first internet regions globally.

Powered by a large, growing, and 
incredibly engaged internet user base, 
the report estimates that the Southeast 
Asian internet economy reached 
USD72 billion in gross merchandise 
value (GMV) in 2018 across online 
travel, e-commerce, online media, and 
ride hailing, equating to an increase of 
37 percent from the previous year. 

With the addition of the new sectors 
of online vacation rentals, online 
food delivery, and subscription music 
& video on demand, and amid the 
accelerated growth observed across all 
sectors, the internet economy in the 
region is on track to exceed USD240 
billion by 2025, USD40 billion higher 
than previously estimated.

The internet economy plays an 
increasing important role in gross 
domestic product (GDP). The GMV of 

the internet economy stands at 2.8 
percent of Southeast Asia’s GDP in 2018 
- up from 1.3 percent in 2015 - and is 
projected to exceed 8 percent by 2025.

ROOM FOR ACCELERATION

In Vietnam, the internet economy 
reached USD9 billion in 2018, equal to 
compounded annual growth rate of 38 
percent CAGR in the period 2015-2018 
- akin to a dragon being unleashed. 
With e-commerce almost doubling 
in 2018 from a year earlier, and with 

Vietnam’s internet 
economy booms

QUANG HAI

SEA internet economy market size (GMV, USD billion)
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trust in e-commerce demonstrated by 
Southeast Asian internet users, it is 
estimated that the e-commerce sector 
will exceed USD100 billion by 2025.

While e-commerce is experiencing 
healthy growth in all Southeast Asian 
countries, Indonesia is leading the way, 
reaching USD12 billion in 2018 and 
accounting for more than USD1 in every 
USD2 spent in the region. E-commerce 
adoption has also accelerated in 
Thailand and Vietnam, where it reached 
nearly USD3 billion in 2018.

Online media is also growing rapidly 

online advertising and gaming growing 
at more than 50 percent year-on-year, 
the Vietnamese internet economy is 
booming. Amidst one of the lowest 
penetrations of online travel bookings 
in the region, the online travel market 
has also huge headroom for growth.

While the internet economy is growing 
in all six Southeast Asian countries 
covered in the report, the stage of 
development relative to the size of 
each country’s economy differs. It is 
most developed in Vietnam, where 
the GMV of the internet economy is 4 
percent of the country’s GDP.

E-commerce has been the most 
dynamic sector of the internet 
economy in the last three years. 
Accounting for just over USD5.5 
billion in GMV in 2015, it has 
grown more than 4 times since 
then to exceed USD23 billion in 
2018, representing a 62 percent 
CAGR over the period. On the 
back of the increased consumer 

in Vietnam, where it’s worth USD2.2 
billion. This is not surprising, 
considering that Vietnam ranks among 
the top 10 globally in terms of user 
engagement on gaming, social media 
and video platforms.

In terms of online travel, the 
Indonesian and Thai online travel 
markets are the two largest in 
Southeast Asia, with USD8.6 billion and 
USD6.1 billion in GBV, respectively, in 
2018. Vietnam is also contributing to 
accelerate the growth in the region, 
with USD3.5 billion in 2018 and an 
expected USD9 billion in 2025.

However, a challenge constraining 
the growth of the internet economy 
in Southeast Asia, according to the 
research conducted by Google and 
Temasek was the insufficient adoption 
and usage of digital payment solutions. 
A recent Google Survey suggests that 
less than one in two internet users in 
Southeast Asia has adopted digital 
payment services, with adoption as low 
as one in five users in the Philippines 

and one in four users in 
Vietnam.

e-Conomy SEA leverages 
Google Consumer Barometer, 
Temasek research, industry 
expert interviews, and third-
party sources, to provide the 
best available estimates and 
projections of the internet 
economy metrics and trends. 

Internet economy GMV 
as % of GDP (2018)
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While Vietnam saw a trade 
surplus in import and export 
trade with Myanmar, greater 
effort is required to fully 
unlock the potential.

M
yanmar began integrating 
into the world economy in 
2010, experiencing increasing 

import-export volume. According to 
the General Department of Customs, 
the total import and export turnover 
between Vietnam and Myanmar 
reached USD152 million in 2010 and 
increased to USD549 million in 2016.

In August 2017, Vietnam-Myanmar 
relations were upgraded to a 
“comprehensive partnership”. The new 
upgrade in this relationship has led 

to the growth of bilateral imports and 
exports. Statistics show that in 2017, 
trade between Vietnam and Myanmar 
reached a new record of USD828 
million, up 50.9 percent over the 
previous year, with Vietnam seeing a 
trade surplus of USD375 million.

In 2010 Myanmar was only the 55th 
largest import and export market of 
Vietnam, yet it had risen 12 places 
to rank 43 in 2017. According to the 
Myanmar Ministry of Commerce, 
Vietnam is the country's ninth largest 
trading partner.

Vietnam’s major commodities 
exported to Myanmar in 2017 included 
phones and components; iron and 
steel products; transport vehicles and 
spare parts; and wires and cables. 
The country’s imports from Myanmar 
mainly included vegetables, other 
metals, seafood, beans, maize, and 
other food-related products.

The two countries agreed to target 
boosting bilateral trade to USD1 billion 
by 2020 during a two-day visit to 
Vietnam by Myanmar State Counselor 
Daw Aung San Suu Kyi in April this 
year.

The Central Bank of Myanmar (CBM) 
allows foreign bank branches to 
access and trade with Myanmar's local 

Boosting trade between 
Vietnam and Myanmar 

AN PHAM

BIDV branch in Yangon, Myanmar
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exporters (besides foreign corporate 
customers), aiming to promote exports 
from Myanmar. On 8 November 2018, 
CBM officially announced that foreign 
bank branches were able to trade with 
all of Myanmar's local businesses. This 
is a positive step on the roadmap to 
door opening by the government of 
Myanmar, opening up new competition 
for local and foreign banks in the 
country.

Currently, BIDV is the only Vietnamese 
bank licensed to operate in Myanmar, 
with BIDV Yangon branch opening 
in 2016. With the regulator’s 
approval, BIDV Yangon is set to 
focus on expanding its business with 
Myanmar's local exporters. After 
more than two years of operation, 
the branch has provided a full range 
of products and services to foreign 
business customers in Myanmar, 
actively connecting Vietnamese, 

Vietnam’s main imports  
from Myanmar in 2017

Source: Vietnam General Department of Customs

Myanmar and third country businesses 
in Myanmar and has gained the 
appreciation and trust of businesses. 
BIDV Yangon has advantages in service 

quality, speed and price that enable it 
to serve the payment transactions and 
import-export between Myanmar and 
Vietnam. 

Vietnam’s main exports  
to Myanmar in 2017

A container port in Myanmar
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Vietnam is one of the top 
targets for cross-border 
investment, according to a 
survey recently released by 
PwC.

B
usiness leaders across Asia 
Pacific remain confident that 
their company revenue will grow 

over the next 12 months, despite 
increasing trade frictions. 

In its latest survey of 1,189 business 
leaders across the 21 Asia-Pacific 
Economic Cooperation (APEC) 
economies, PwC found that 35 percent 
were very confident of revenue growth, 
down slightly from 37 percent a year 
ago, while a net 51 percent plan to 
increase investments over the coming 
year. 

According to the survey, a net 51 
percent of business leaders are 
planning to raise levels of investment, 
up from 43 percent two years ago. 
The biggest winners across APEC for 
foreign investment will be Vietnam, 
China, The US, Australia and Thailand, 
with Australia entering the top five 
investment destinations as a new entry 
among respondents, and Indonesia 
dropping out of the top five this year.

APEC business leaders are also well 
aware of the need to invest more in 
becoming digital. With the internet 
economy projected to reach over 
US$200 billion in Southeast Asia alone 
by 2025, the top investment priority 
for business leaders is digital customer 

interactions closely followed by digital 
skills for their workforce.

Business leaders also know they need 
to do more when it comes to being 
digital. Only 15 percent of business 
leaders describe their use of Artificial 
Intelligence (AI) as highly competitive 
while 33 percent are not making 
use of AI at all. Those companies 
that describe themselves as highly 
competitive at AI are clear about 
what they need to do to build on their 
perceived lead: increase investments, 
build more capability in AI and invest 
in local start-ups.

But while technology can provide part 

of the answer to sustainable growth, 
it is also presenting challenges in 
the new trade environment, with 
moving data across borders identified 
as the area where businesses have 
experienced the biggest increase 
in new barriers in the last year - 20 
percent, up from 15 percent in 2017.

“As APEC’s businesses become more 
digital and embrace new technologies 
such as AI, data flows will increasingly 
become the fuel that will drive global 
trade. Dealing with concerns about 
increased barriers to data flow will 
remain a priority for business for some 
time,” added Raymund Chao, chairman 
of PwC, China. 

Vietnam among 
biggest winners 
for foreign investment

VIET AN
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T
o help customers optimise their 
capital investment with high 
profitability and low risk,  BIDV 

has announced the issuance of its 
7-year and 10-year bonds, from 12 
November to 11 December 2018.

Vietnamese and foreign organisations 
and individuals, with the exception of 
credit institutions, their subsidiaries 
and branches of foreign banks, are 
eligible to buy BIDV bonds. When 
purchasing bonds, customers will 
receive a bond certificate as per the 
bond value and enjoy floating interest 
rates to mitigate inflation risks. 

Accordingly, the interest rates for 

BIDV issues 
VND4,000 billion bonds

enjoy a high interest rate for long-term 
bonds with flexible holding period.  

The par value of a bond is 
VND10,000,000 (USD435). Customers 
must buy at least 10 seven-year bonds 
or one ten-year bond. 

Thanks to the trust of customers, BIDV 
is honoured to be the first and only 
bank receiving the Best Retail Bank in 
Vietnam award for four consecutive 
years (from 2015 to 2018) as voted by 
The Asian Banker and the Outstanding 
Retail Banking award for three years 
running from 2016 to 2018 as voted by 
Vietnam Bankers Association (VNBA) 
and International Data Group (IDG). 

7-year and 10-year bonds are always 
higher than those for personal 
deposits with term of 12 months by 0.8 
percent and 1.0 percent respectively 
as announced by four banks, namely 
BIDV, Vietcombank, Vietinbank and 
Agribank. The bond terms will be 
shortened to two years and five years 
respectively if BIDV repurchases the 
bonds before maturity.   

In addition, the bondholders may 
transfer, sell, give or bequeath their 
bonds. Especially, the bonds may be 
pledged at all BIDV branches across 
the country at an attractive rate which 
might be equal to the bond interest 
rate. Therefore, bondholders could 

MINH TAM
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On the occasion of New 
Year 2019, the Bank for 

Investment and Development 
of Cambodia Plc. (BIDC) is 
offering a special promotion 
for overseas inward 
transactions. 

The promotion is applied for 
inward money from overseas 
credit to BIDC customers 
in Cambodia. Both new and 
existing customers who 
hold accounts with BIDC are 
eligible to participate in the 
programme.

The promotion will last for 
half a year, from 11 November 
2018 to 30 June 2019. 

Customers will receive a free 
service charge without limited 
remittance amount. 

The promotion has been 
organised to express 
appreciation and wish good 
luck to all BIDC’s customers 
for their trust in the bank’s 
products and services. 

Overseas 
inward 
remittance 
incentives

THU QUYNH

S
ince 23 October 2018, BIDV 
is offering new functions of 
SmartBanking to support 

customers in forex transaction, 
repaying loans or resetting passwords.

SELLING FOREIGN CURRENCIES 
ONLINE

This function allows customers to sell 
foreign currencies including USD, EUR, 
GBP, HKD, CHF, JPY, THB, AUD, CAD, 
SGD, SEK, DKK, NOK, RUB and NZD 
from foreign currency accounts to VND 
accounts. The available time is from 
8:30 a.m to 16:30 p.m on weekdays.

REPAYING LOANS

Customers can easily repay their loans 
in whole or in part through BIDV 
SmartBanking without going directly to 
a counter to make a transaction. This 
function applies to customers’ VND 
deposit accounts but does not include 

New functions of 
BIDV SmartBanking

overdraft accounts. Customers can 
make transactions between 8:30 a.m 
and 16:30 p.m on weekdays, weekends 
and holidays.

RESETTING PASSWORDS

The feature allows customers to 
reset their passwords by entering the 
registered service information and 
OTP code which is sent to their phone 
number. Once the client is successfully 
verified, the system will send a 
new password to the email account 
registered by the customer.

To use the new functions of BIDV 
Smart Banking, customers can update 
or download its new version on 
Apple store and Google Play. The 
new functions are expected to bring 
more convenience and interesting 
experiences to customers as well 
as help them save time in making 
transactions. 

LE HANG

The interface of BIDV SmartBanking app
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T
he year-end festive season is 
coming and for the occasion, 
BIDV has launched a special 

card promotion program with total gift 
value of VND11 billion (USD480,000), 
available until the end of March 2019. 

BIDV cardholders are eligible for 
the promotion, with domestic cards, 
issuance and annual fee waivers 
all available. After making the 
first transaction by card, customer 
will immediately receive a gift of 
VND50,000. In addition, cardholders 
have the opportunity to participate in 
a lucky draw program with a chance to 
win attractive prizes. 

The prize structure includes a Mini 
Instax 9 selfie camera and six trips 
to South Korea for two worth VND30 
million/trip (USD1,282); 18 D200 
Cabin Samsonite luggages worth VND7 
million (USD300) and VND1 million 
(USD43) cash bonus paid into the 
winner’s account

Customers who spend abroad or 
through E-commerce websites can 
use BIDV international debit or 
international credit card and receive 
cash back of up to VND2 million 
(USD85.5). Overseas transactions are 
refunded at 2.1 percent. International 
cardholders can join a lucky draw 
after making any transaction from a 
minimum of VND1 million. Trips by 
cruise for two people are available for 
lucky customers, including six Japan 
– Korea cruises (worth VND56 million 
each), four Singapore – Malaysia 
cruises (worth VND30 million each) 
and four Ha Long Bay cruises (worth 
VND14 million each).

The bank is also offering many 
other attractive promotions such as 
20 percent discount when making 
transaction on E-commerce websites, 
10 percent discount when buying 
airplane tickets, and 50 percent 
discount when using services at 
specified restaurants, spas and golf 
courses. 

Celebrating the festive season 
with BIDV cards 

NGOC PHAM



BIDV REVIEW22

LIFESTYLE

During the festive Christmas 
season, streets, buildings and 
homes around the world are 
splendidly decorated and 
adorned with sparkling lights. 

A
s well as all the glitter and 
sparkle, many countries have 
their own unique traditions and 

symbols for the festive period.

GIANT LANTERN FESTIVAL

The famous Giant Lantern Festival held 
in Pampanga, the city known as the 
“Christmas Capital of the Philippines”, 
takes place each year on the Saturday 
before Christmas. This year, the festival 
will start from Saturday, 15 December 
2018 and end on 1 January 2019.

Eleven villages take part in the annual 
festival. Each year, the competition 
grows fiercer as everyone attempts to 
build the most elaborate lantern and 
ensure it is more beautiful than the 
winner of the previous year. 

When the festival first began, the 
lanterns were made of simple and 
readily available materials, such as 
bamboo. However, as the tradition has 
progressed, the lanterns have become 
bigger and more complicated. Today, 
the lanterns are made from a variety of 
materials, decorated with fibreglass or 
paper, and incorporate LED lights into 
their designs. 

FESTIVAL OF LIGHTS

The festival lasts for three days, from 

7-9 December, and takes place in 
Lyon, France. During this festival, a 
variety of different artists light up 
buildings, streets, squares and parks 
all over the city. Over 40 stunning 
light installations create a magical 
atmosphere.

Christmas festivals 
around the world

QUYNH CHI
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The Festival of Lights emerged from a 
popular tradition, with the first festival 
taking place on 8 December 1852, 
when the residents of Lyon placed 
candles in coloured glasses on their 
window sills, aiming at celebrating the 
installation of a Virgin Mary statue on 
Fourvière Hill. Entire city districts were 

On the occasion of the largest festival of the year, BIDV is offering a special promotion 
program for customers. International debit or credit cardholders who spend abroad or 
through e-commerce websites can receive cash back of up to VND2 million (USD86). 
Overseas transactions will also be refunded by up to 2.1 percent of the total value. 
This fantastic deal is aimed at customers who intend to travel or work abroad during 
the festive season.

lit up, transforming the facades of 
buildings into a show of lights.

The lighting gradually began to take on 
more meaning – light embellished the 
squares, streets, bridges, riverbanks 
and rivers themselves. Lyon emerged 
from the shadows to become the 
city we know today, namely a city 
renowned for the beauty of its 
heritage, which becomes truly special 
when night falls.

GÄVLE GOAT

The Gävle Goat is a traditional 
Christmas display that has been 
erected annually at Slottstorget (Castle 
Square) in central Gävle, Sweden since 
1966. The 13-metre-tall traditional 
Swedish Yule Goat figure made of 
straw is a Swedish Christmas tradition 
that has unwittingly led to another 
“tradition” of sorts – people trying to 
burn it down. 

Despite security measures and the 
nearby presence of a fire station, the 
goat has been burned to the ground 
most years since its first appearance in 
1966. As of December 2017, the goat 
has been damaged 37 times. 
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Chieu Lau Thi Peak forms 
part of the stunning Tay Con 
Linh mountain range in Ha 
Giang province, known as one 
of the most diverse ecological 
populations in Vietnam’s 
northern region.

T
he area is home to the Dao, 
Nung, La Chi, and H’mong ethnic 
minority groups, each has its 

own unique traditional culture. As 
such, the mountain area holds great 
appeal for tourists. A stone path 
leading to the mount was constructed, 
which has become a place for 
backpackers to chase the clouds and 
admire the sun rise.

Starting from downtown Hoang 
Su Phi, visitors must conquer the 
slopes to Ho Thau Commune while 
beholding stunning rice paddy terraces 
along the way. Arriving at Ho Thau 
Commune, visitors should take time 
to get acquainted with the low air 
pressure at a height of more than 
1,000 metres. Layers of clouds flow 
from the mountain, covering the roofs 
of houses in the villages and creating a 
picturesque scene.

The pure and pristine tranquility in the 
commune can sweep away tiredness 
and calm a visitors’ soul. From the 
centre of Ho Thau, travellers still have 
to conquer ten additional kilometres of 
sloping trails before reaching the foot 
of the peak. Mountaineers can admire 

the beauty of nature while 
stopping for rests on the way 
to the peak.

From Chieu Lau Thi mount, ancient 
tea trees covered in green moss can 
be seen. It is not known how old the 
tea trees are, which generate a stable 
income for the Red Dao people. There 
are also temporary tents for goat 
tenders to use on the path leading up 
to the peak.

Two kilometres from the Chieu 
Lau Thi Peak is a natural lake, 
where visitors can take a rest 
and enjoy the flowers while 
replenishing their energy 
reserves to finish the excursion.

NHAN DAN

Above the clouds on 
Chieu Lau Thi Peak
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The sea of cloud drifting and 
bobbing in the early morning 
during sunrise or late in the 
afternoon before sunset is a sight 
to behold. Many visitors take the time 
to scale to the top of the peak and 
marvel at the breathtaking scenery 
from above.

Known for its stunning natural 
landscape, Hoang Su Phi district also 
appeals to visitors with its unique 
traditional culture. During autumn, 
when the rice in the terraced fields 

turns yellow, the Dao people in the 
district celebrate the Ban Vuong 
festival in commemoration of their 
ancestors. The local people also pray 
for favourable weather conditions, 

prosperity and happiness for the 
community.

With rich tourism potential and 
distinguished cultural values, Chieu 
Lau Thi Peak has received much 
attention and investment from Hoang 
Su Phi District’s authorities in a bid 
to turn the area into an attractive 
destination for adventure tourism. 
Source: NDO. 
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BIDV-SuMi TRUST Leasing Co., 
Ltd (BSL) participated in the 
event “Kizuna Ekiden” held at 
Hoan Kiem lake which aims to 
promote and foster friendship 
and unity. 

T
he event took place on 
18 November as part of 
activities held to mark the 

45th anniversary of Vietnam-Japan 
diplomatic ties. The event also served 
to raise awareness of traffic safety.

‘Kizuna’ is a Japanese word which 
refers to the bonds of friendship while 
‘Ekiden’ means a relay run race that 
originated in Japan. A sash known as 
a ‘tasuki’ is handed over from runner 
to runner to complete the race, thus 
it is billed as a symbol of unity and 
friendship. The final performance of 
each team is measured by the total 
running time of all team members. 

More than 200 teams of 800 runners 
including four runners from BSL joined 

the event. In the race, each member 
of a four-member team ran a distance 
of 3.5km in a relay race around Hoan 
Kiem lake, completing a total of 14km. 
The BSL team worked hard to finish 
the race in 1 hour and 20 minutes.

Mr. Kasamatsu, deputy general director 
of BSL - Hanoi Branch and leader of 
the BSL race team, said that he was 
very impressed with his employees 
for the effort they put in. He added 
that Vietnamese and Japanese staff 
at BSL can foster good relationships, 
cooperation and friendship through 
their daily work as well as these kinds 
of special activities.

“As a newly established company, BSL 
will render greater efforts to develop 
our customer relationships and 
products in line with “Kizuna”, said Mr. 
Kasamatsu.

All runners, whether winners or 
those coming in last, were happy 
and satisfied with their efforts in the 
race. Regardless of the result, the 
race honours the friendship and unity 
between Vietnam and Japan. BSL is 
on track to develop a symbol for the 
company under that spirit. 

BSL, founded in September 2017 
and headquartered in Hanoi, is a joint 
venture between BIDV and SuMi 
TRUST. BSL is the first leasing company 
in Vietnam to apply the joint venture 
model between a domestic commercial 
bank and a foreign financial institution.

BSL joins Kizuna Ekiden 
friendship run

TOSHIHIRO AZUMA

Managing executive officer, BSL

Four members of BSL pose for a photo after the Kizuna Ekiden run
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BIDV MetLife employees 
participated in a scheme 
aiming to build better futures 
through safer homes for 21 
low income families in Dong 
Thap province. 

T
wenty one low income families 
in Dong Thap received keys 
to new homes built by BIDV 

MetLife employees and international 
volunteers, as part of the Vietnam 
Big Build 2018 initiative by Habitat 
Vietnam. The initiative has been partly 
funded by the MetLife Foundation, the 
philanthropic arm of MetLife. 

The MetLife Foundation has donated 
over USD5 million to Vietnam in the past 
five years and has reached out to over 
300,000 low-income families locally. 
The Foundation has supported Habitat 
for Humanity for over 30 years as a 
global sponsor and this is the second 
Habitat project MetLife Foundation 
has supported in Vietnam, providing 
sponsorship of over VND250 million.

BIDV MetLife represented the MetLife 
foundation and was present at the 
closing ceremony to handover houses 
to the new owners they helped build 
with 230 international volunteers.

“Life insurance was built to help 
people, and we are always proud to 
bring our company and our people to 
that core. MetLife’s business success 
throughout its 150-year history has 
enabled us to help our customers 
successfully navigate life’s financial 
challenges. We are proud that MetLife 
Foundation’s initiatives are making 
a difference around the world and 
particularly in Vietnam,” Gaurav 
Sharma, CEO of BIDV MetLife shared 
on the occasion.

BIDV MetLife, MetLife and Habitat 
Vietnam, part of Habitat for Humanity 
International, share a common goal: 
to build a healthier, brighter, more 
resilient community. This year, to 
contribute to building a stronger, more 
financially independent community 
in Vietnam, BIDV MetLife employees 

represented the MetLife Foundation 
by joining Vietnam Big Build 2018 – 
Habitat Vietnam’s largest international 
event. From 5 – 9 November, 230 
volunteers worked together to build 
safer houses for low income families in 
Cao Lanh district, Dong Thap province. 
BIDV MetLife employees were proud to 
participate in the project.

Around the world, MetLife employees 
and partners have shared this building 
experience with Habitat for Humanity 
in Europe, the Middle East and Africa. 
Over 750 employees in Bulgaria, 
Egypt, Ireland, Poland, and the UK 
participated alongside homeowners in 
homebuilding and home renovations 
projects. The MetLife Foundation has 
a tradition of supporting initiatives 
that engage MetLife volunteers in 
activities aimed at improving quality 
of life and increasing opportunities 
for disadvantaged groups. BIDV 
MetLife hopes to continue this 
tradition, empowering and creating 
opportunities for disadvantaged 
communities. 

BIDV MetLife joins hands 
in building houses 
for low-income families

DINH NGUYEN

Volunteers work together to build safer houses for low income families Mr. Gaurav Sharma, CEO of BIDV MetLife (left)  
and a beneficiary of the project
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On 10 November, the BIDV Large Corporate Banking and 
Financial Institutions departments held a sports event to 
celebrate the 10th anniversary of the two departments as 
well as to raise money for their charity fund.

in Hanoi, with most of them aged 
between 6 and 20 years old. Some of 
the children were abandoned when 
they were only a few months old and 
taken in by the centre, while others 
have family who cannot afford to 
take care of them and their special 
needs. There are currently 41 staff and 
teachers in charge of taking care of the 

children living there.

The centre provides both a home and 
a school for the children. Besides 
acquiring knowledge, they are taught 
computer and life skills. There are 
special classes for deaf and dumb 
children and classes for children with 
learning disabilities.

The Youth Union brought gifts 
including rice, cooking oil, sandals and 
towels with a total value of VND30 
million as well as a small surprise 
for the children, in the form of an 
interactive game that was received with 
enthusiasm. 

During Tet (Vietnamese New Year) 
holiday, the children at the centre 
often receive gifts from donors. 
However, what they need most is 
the love, compassion and support of 
the community. We hope that as the 
children grow up, beside material 
gifts, they will be given employment 
opportunities to empower them and 
make their lives more meaningful. 

Supporting children 
with disabilities 

QUYNH CHI

Run for charity
HAI YEN

T
he sports day attracted nearly 
100 athletes with the main 
activity being the Sword Lake 

running competition. The departments’ 
charity fund named “Raise the dream” 

aims at providing school supplies 
for disadvantaged children in 
Vietnam. With each round of the 
lake, each runner contributed 
VND150,000 VND to the fund. 
Although the weather was not 
favourable due to heavy rain during 
the competition, the athletes made 
the best effort to complete the 
rounds. 

By the end of the event, the athletes 
had finished nearly 200 rounds and 
raised VND30 million for the fund. 

O
n 24 November, the Youth 
Union of BIDV Branding and 
Public Relations department 

and the Financial department visited 
the Hanoi Centre for Children with 
Disabilities.

The centre is home to 132 children 
with disabilities from 23 districts 

BIDV volunteers present gifts to Hanoi center for disabilities children








