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A
Editor’s Letter

banking products and services. 

BIDV continues to gain the trust of 
Vietnam Ministry of Finance, signing 
a USD105 million sub-loan from the 
total capital of USD238 million from 
the World Bank's preferential loan for 
the Vietnam Sustainable Agriculture 
Transformation (VnSAT) project. The 
bank also held a number of meetings 
and forged agreements with other 
partners, as it has in previous months.

Of great significance for the bank was 
the honour of becoming the only bank 
in Indochina to receive four awards 
from MasterCard for its card products.

With new year just around the 
corner, we would like to introduce 
you to some of Vietnam’s best 
sightseeing attractions. Visitors to 
Hanoi can travel to many beautiful 
places in just one day, enjoying the 
New Year atmosphere and festivities. 
For a taste of the country’s striking 
mountain scenery, visitors and 
locals alike can travel to Moc Chau 
and capture colourful images of the 
picturesque flower fields. 

Dear readers,

s we say goodbye to 2015 we can look 
forward to welcoming a prosperous 
2016!

We would like to express our 
appreciation and gratitude to our 
valued customers. Thank you for 
sticking with us throughout the past 
year. We’ve come so far, and achieved 
so much! 

One year has passed since we 
introduced the first publication of BIDV 
Review. From an initial start with the 
printed version only, we have since 
made the online publication available. 

The last month of the year continues 
to witness important activities of the 
bank. BIDV and the Ministry of Finance 
of Laos signed credit contracts to fund 
the construction of an irrigation system 
in Lao PDR.

BIDV organised the system’s credit 
conference to review the overall 
achievements and the new targets 
for 2016. 2016-2018 is set to be a 
favourable period, with increasing 
credit demand for BIDV to expand its 
market share and further develop its 
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associations stoke
economic growth 
Acting as the bridge 
connecting and leading 
Vietnamese businesses 
conducting business overseas, 
the three associations of 
Vietnamese investors in 
Cambodia (AVIC), in Laos 
(AVIL) and in Myanmar 
(AVIM) have made an effective 
contribution to the economic 
cooperation and development 
of these countries.

in cambodia

By October 2015 Vietnamese projects 
in Cambodia numbered 172, totaling 
USD3.61 billion, an average annual 
growth of 33.5 percent and 21.0 percent 
in terms of FDI volume and project 
number respectively. Vietnam rose from 
tenth place in 2009 to the second out 
of 67 countries and territories investing 
in Cambodia, with the total capital 
disbursed so far exceeding USD1.5 
billion. It is expected that by the end 
of 2015, the total investment capital of 
Vietnam in Cambodia will have reached 
USD3.5 billion.

The first ten months saw the total 
import and export turnover between 

Vietnam and Cambodia standing at 
USD2,788 million, down 0.6 percent 
from the previous year. In particular, 
Vietnam's exports totalled USD2,032 
million, a decrease of 10.8 percent 
year-on-year, while its imports from 
Cambodia reached USD755.4 million 
(up 43.2 percent year-on-year). The 
two-way trade turnover is expected to 
reach USD4 billion by the end of 2015.

Vietnam continues to be a leading 
nation in terms of the number of 
tourists travelling to Cambodia, 
accounting for 20 percent of the 
countries’ visitors. During the first ten 
months, the total number of tourists 
travelling between the two countries 
was 959,595, down 7.4 percent year-

an nam

Phnom Penh, Cambodia
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on-year, and is expected to reach 1.3 
million by the end of 2015.

According to statistics, the total 
amount registered by Vietnamese 
businesses for social security in 
Cambodia had reached USD35 million 
by October 2015. Businesses viewed 
as outstanding include BIDV, Viettel 
Corporation, Hoang Anh Gia Lai Group 
and Vietnam Rubber Group.

Over the past five years, AVIC has 
collaborated with ministries and 
government agencies of the two countries 
to organise investment cooperation 
conferences with the participation of 
over 2,200 entrepreneurs, representing 
1,300 enterprises. The conferences offer 
opportunities for investment cooperation 
and strengthen understanding, trust, and 
mutual support.

in laos

The positive results in investment and 
trade between Vietnam and Laos have 

confirmed the role of the Association 
of Vietnamese Investors in Laos (AVIL) 
in investment promotion. AVIL acted 
as the focal point to connect and lead 
Vietnamese enterprises investing in 
Laos, engaging and protecting the legal 
interests of Vietnamese enterprises 
conducting business in the country.

As of the end of October 2015, the 
Vietnam Ministry of Planning and 
Investment has licensed 262 investment 
projects of Vietnamese businesses 
investing in Laos, with total FDI in the 
region of USD5.22 billion. During the 
first ten months of 2015, nine new 
projects were licensed, with total FDI of 
USD126 million. A significant number 
of major projects have effectively been 
put into operation, contributing to the 
socio-economic development of Laos by 
helping create over 35,000 jobs, with a 
further 42,000-45,000 jobs expected to 
be created by 2017.

Total two-way trade turnover in the first 
ten months of 2015 reached USD956.2 

million (down 12.3 percent year-on-year). 
Vietnam’s exports stood at USD456.5 
million (up 16.9 percent year-on-year) 
while its imports from Laos reached 
USD499.7 million (down 28.6 over 
the same period). The total export-
import turnover of the two countries is 
estimated to be USD1.5 billion at the end 
of 2015, meaning that it is unlikely to hit 
the USD2 billion target set for 2015.

In the first ten months of 2015 the 
number of Laos tourists visiting Vietnam 
reached 94,875 (down 22 percent from 
2014), accounting for 1.49 percent of the 
total number of international visitors 
to Vietnam. The number of Vietnamese 
tourists travelling to Laos is estimated at 
900,000. 

To date, the total budget for social 
security in the country was USD65 
million, allocated mainly in the field of 
healthcare, education and housing for 
poor people in remote areas.

in mYanmar

Patuxai Victory Monument in Vientiane, Lao PDR
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At the end of October 2015, 
Vietnamese enterprises conducting 
business in Myanmar numbered 73, 
with eight licensed FDI projects totaling 
USD688.5 million (accounting for 
1.27 percent of total FDI in Myanmar, 
four times more than the number of 
projects and almost 30 times more 
than the total investment capital of 
2009). In the first ten months, a further 
six enterprises opened companies or 
branches in Myanmar, with additional 
registered capital of USD10.2 million.

Total import - export turnover during 
the first ten months reached USD360.8 
million, down 10.8 percent from the 
same period last year (USD404.6 
million). In particular, Vietnam's 
export reached USD309.6 million, up 
ten percent year-on-year, and imports 
from Myanmar hit USD51.2 million, a 
decrease of 58.5 percent year-on-year.

The total number of tourists visiting 
Vietnam from Myanmar and vice versa 
saw an annual average growth of 15 
percent between 2010 and 2014. In 
2014, 26,900 Vietnamese tourists 
visited Myanmar (up 22 percent 

compared with 2013). In the first ten 
months of 2015, tourists travelling 
between Vietnam and Myanmar reached 
15,800, up 23 percent year-on-year.

Vietnamese enterprises have so far 
contributed approximately USD1.5 
million to social security, funding 
technical assistance in agriculture, 
healthcare and education.

Under the guidance of AVIM, 
Vietnamese investors have made 
significant and consistent investments 
in Myanmar. Currently, AVIM has nearly 
80 members including key groups and 
major corporations such as Vietnam Oil 
and Gas Group (PVN), Vietnam Airlines, 
HAGL, Vietnam Rubber Corporation 
and Song Da Corporation. Since its 
inception, AVIM has organised more 
than 5,000 visits with the purpose of 
conducting business and investment 
surveys in Myanmar for over 200 
Vietnamese businesses. 

bidv – the keY role

The success of the three associations 
is greatly attributed to the support 

of BIDV as association chair. BIDV 
has proactively promoted economic 
cooperation between Vietnam and 
its neighbouring countries. This is 
evidenced by the close coordination 
between the associations in organising 
economic cooperation programmes 
and events. The bank also provides 
consultancy and up-to-date market 
information as well as arranging 
capital, connecting businesses with 
ministries and government agencies, 
and implementing logistics for the 
activities of the associations and 
Vietnamese businesses in the countries.

Through the activities of the 
associations, BIDV has directed, 
engaged and supported Vietnamese 
businesses, building trust in 
government leaders and authorities to 
create favorable conditions in licensing 
investment projects. The significant 
increase in Vietnam’s investment, 
trade and tourism figures with regards 
to these countries demonstrates the 
important role of the associations in 
creating Vietnam’s investment wave, 
making Vietnam one of the largest 
foreign investors in these countries. 

Yangon, Myanmar
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B
IDV has signed a credit contract 
with the Laos Ministry of Finance 
to fund the construction of an 

irrigation system in the northern Lao 
province of Luang Namtha. 

Attending the signing ceremony were 
Mr. Bounnhang Vorachith, Politburo 
member, Executive Secretary of the 
Secretariat, and Vice President of Lao 
PDR; Mr. Bounpone Bouttanavong, 
Politburo member, and Deputy Prime 
Minister of Laos PDR; leaders of the 
Lao People's Revolutionary Party, and 
representatives from the Ministry of 
Finance, Ministry of Agriculture and 
Forestry, Luang Namtha Province and 
other relevant ministries of Laos.

Representing Vietnam were Mr. Le 
Hong Anh, Politburo member, and 
permanent member of the Party 
Central Committee's Secretariat, 
Vietnamese Ambassador Extraordinary 
and Plenipotentiary to Laos, leaders 
of Military Zone Two, as well as other 
high-profile delegates.

Located in Xinh District, Luang 
Namtha Province, the irrigation project 
includes two sub-projects receiving 
investment from the Lao Ministry of 
Agriculture and Forestry, namely Nam 
Nha Irrigation and Nam Ma Irrigation. 
Once operational, the two sub-projects 
are expected to supply water to over 
3,100 hectares of the district’s farm 
land, helping to prevent drought and 

raising local  
living standards in laos 

kien trang

flooding, and supporting the local 
people in improving productivity 
and living standards. It is also hoped 
that they will contribute to the Lao 
Government’s poverty reduction 
efforts as well as national defense and 
security. 

This is one of four credit contracts 
totalling USD230 million inked by 
BIDV with the Lao Government in an 
effort to help the neighboring country 
implement its key infrastructure 
projects. Given the difficult macro-
economic conditions of the two 
countries, BIDV’s financing of the 

construction of infrastructure in Laos, 
particularly the irrigation project in 
Luang Namtha, demonstrates the 
bank’s commitment to contributing 
to the socio-economic development of 
Laos.

It is expected that the loan will be 
disbursed as soon as the signing of the 
credit contract has been completed. 
BIDV also pledged to disburse funds 
on schedule to ensure the project 
is implemented responsibly in 
accordance with the current laws of 
the two countries. 

Mr. Phan Duc Tu, CEO, BIDV (L) and Mr. Liane Thykeo, Lao Finance Minister sign contract
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loan for farmers  
to access new technology

Phan anh

T
he loan from the WB is aimed 
specifically at supporting 
the Government of Vietnam 

in effectively implementing the 
agricultural sector restructuring 
project. 

The capital will enable the 
strengthening of institutional capacity 
in the sector, the introduction of 
innovative and sustainable farming 
methods, and the enhancement of 

BIDV and the Ministry of Finance has signed a USD105 million 
sub-loan agreement. The loan comes from the World Bank's 
preferential loan allocation for the Vietnam Sustainable 
Agriculture Transformation project (VnSAT), with a total 
available capital of USD238 million. 

Households will directly benefit in the value chain from production to consumption
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Previously, the bank received loans 
from three rural finance projects with a 
total of USD548 million from the WB. 
BIDV safely managed and disbursed the 
loans and paid the principal, interest and 
commitment fees on time.  
 
The bank disbursed VND44 trillion 
(USD2.1 billion) for agricultural and rural 
development as well as lending to 1.7 
million households of which 600,000 
were poor and low income households. 
The loans also enabled the creation of 
400,000 jobs for people in rural areas.  
 
Furthermore, regulations stipulated 
in the projects have led to increased 
awareness of people in rural areas 
of environmental protection issues, 
which were then put in place when the 
production plans were implemented.

the value chain for rice and coffee 
growers in the two key production 
regions of the Mekong Delta and 
Central Highlands. The project is 
being implemented by the Ministry of 
Agriculture and Rural Development, 
with BIDV assigned to manage and 
disburse the loan under a wholesale 
banking model.

The project will strengthen the 
capacity of governmental agencies 
to research, design and transfer new 
technology to farmers, as well as 
implementing and supervising the 
restructuring and renewal of the 
agricultural sector. 

In addition, the project will provide 
direct support for around 140,000 
households to access and apply 
advanced technology for rice planting 
in eight provinces including Kien 
Giang, An Giang, Hau Giang, Tien 
Giang, Long An, Dong Thap, Can Tho 
and Soc Trang. The households will 
directly benefit from the project in 
being able to join the value chain from 
production to consumption. Their 
profits are expected to increase by 30 

percent per hectare, bringing the total 
additional value for the whole region 
to between USD40 million and USD60 
million a year. 

In the Central Highlands region, 
around 63,000 farming households 
in five provinces - namely Lam Dong, 
Dak Lak, Dak Nong, Gia Lai, and Kon 
Tum - will be given access to new and 
modern technology for sustainable 
coffee planting and re-planting. This 
is expected to give rise to a 20 percent 
increase per year in income for each 
household, equating to USD50 million 
for the whole region.

Ms. Tran Anh Thu, director of BIDV's 
Transaction Center 3, the unit 
responsible for directly managing 
the loan, confirmed that the bank 
will provide preferential loans to 
businesses in the Mekong Delta in 
order to upgrade their rice processing 
technology and machines as well as to 
farmers in the Central Highlands for 
replanting coffee trees. 

After completing the signing of the 
sub-loan, BIDV expects to begin 

Representatives of BIDV and Ministry of Finance sign the sub-loan contract

disbursing the capital from the 
beginning of the first quarter of 2016.

This marks the fourth signing of 
sub-loans from international credit 
projects by the Ministry and BIDV. 
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a journeY of achievement

During the period 2013-2015, the 
Vietnamese Government implemented 
active solutions to manage the macro-
economy. As a result, Vietnam’s 
economy gradually overcame previous 
crisis, showing both recovery and 
development.

In this context, BIDV’s operation 
in general and credit activities in 
particular reported positive results 
through proactive credit policies and 
solutions. By strictly focusing on 
credit quality control and addressing 
existing weaknesses, BIDV’s NPL ratio 
remains below two percent, within the 
State Bank’s limits. The bank actively 
removed difficulties for enterprises 
and engaged in stimulus programmes 
to support the economic development 
of the country, becoming the most 
successful commercial bank in terms 
of its credit market share and quality.

Over the first nine months of this 
year, BIDV’s total outstanding loans 
increased to VND570 trillion (USD25.5 

billion), up 15 percent year-on-year. 
The bank’s credit market share 
reached 12.9 percent, up 1.3 percent 
from 2014. BIDV led the market in net 
service income with a growth of 26 
percent over the same period. Service 
income was less dependent on credit 
operations but focused on services 
with technological content, including 
payments, cards and e-banking.

According to the bank’s consolidated 
financial report for the first three 
quarters of 2015, BIDV maintained 
stable business growth with profit 
before tax reaching VND5,535 billion 
(USD248 million), an increase of nearly 
25 percent over the same period 
last year, with provisions satisfying 
regulations. BIDV’s outlook was stable 
as assessed by the international credit 
rating firms Moody's and S&P, and 
BIDV was confirmed to be among the 
banks with the highest credit rating in 
Vietnam.

As the Vietnamese banking system’s 
total outstanding loans had increased 
by close to 13 percent by the end of 

high hopes 
for credit business

thu trang 

Throughout 2015 BIDV 
has continued to be a key 
lender in Vietnam’s banking 
system. As well as financing 
national key projects for 
socio-economic development, 
the bank has also ensured 
that its prudential ratios 
remain within the State Bank’s 
limits. During the system’s 
credit conference last month, 
BIDV reviewed its overall 
achievements as well as 
setting new targets for 2016.
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October, BIDV’s credit growth is of 
great significance for the banking 
system’s overall target of 15 percent 
growth this year.

Pioneering action

The period 2016 – 2018 is forecast 
to present opportunities as well as 
challenges. The macro-economy is 
expected to remain stable and see 
considerable development compared 
to other countries in the region. 
Average GDP is expected to reach 
6.5 – 6.7 percent per year. The State 
Bank will continue to promote banking 
restructuring, thereby enhancing 
the operational efficiency of credit 
institutions. Credit growth of the 
system is set at around 16-18 percent 
for the coming period, higher than 
2015 with NPL ratio at less than three 
percent.

Vietnam’s economy is in a strong 
recovery phase. With the country’s 
economic integration being 
comprehensively enhanced, this will be 
the motivation for Vietnam to advance. 

As such, 2016-2018 is expected to be 
a favourable period with increasing 
credit demand for BIDV to expand 
its market share and further develop 
its banking products and services. 
This period will be a valuable time 
for BIDV to prepare, consolidate and 
enhance its financial capacity to enter 
the international market and compete 
with other global banks, particularly 
when TPP and FTAs become effective. 
However, challenges are also inevitable 
for BIDV during the coming period.

BIDV has defined its targets for 2016 
– 2018. These include a breakthrough 
in terms of retail banking scale, market 
share and operations. BIDV strives 
to become the highest-ranking bank 
in the region, able to successfully 
control risk, strengthen credit quality 
and ensure sustainable and safe 
operations. 

Credit will continue to be the primary 
resource for banking activities, acting 
as the foundation to increase customer 
base, which in turn will become the 
foundation for the bank to develop 

more products and services, enhancing 
the effectiveness of the whole system. 

BIDV will specifically concentrate 
on enhancing corporate governance 
and risk management by applying 
international practices and standards 
such as those of Moody’s and 
Standard and Poor’s. BIDV defines risk 
management as the most important 
factor to guide the operation of the 
bank during the said period.

Given the slow NPL settlement in the 
whole system, BIDV is determined 
to speed up the bank’s process, 
completing the working frame of its 
debt center to support debt settlement 
at the bank’s branches. BIDV recently 
suggested that the State Bank of 
Vietnam establish a debt market early 
in 2016. At the same time, BIDV is 
consolidating and establishing the 
operation of BIDV Asset Management 
Company. 

BIDV's credit conference, Hanoi, Vietnam
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On November 26, BIDV 
officially listed more than 607 
million shares for swapping 
with the shares of Mekong 
Housing Bank (MHB), which 
merged with BIDV in May 2015, 
and for existing shareholders, 
bringing the total volume of 
the bank's outstanding shares 
to 3.4 billion. 

U
pon completion of the issuance 
of shares for swapping with 
MHB, BIDV finalised procedures 

for registration with Vietnam Securities 
Depository (VSD) and lifted the 
transfer restrictions on these shares. 
However, under the regulations of VSD 
and Ho Chi Minh City Stock Exchange 
(HSX), BIDV shares have been listed 
on the bourse so the shares swapped 
with MHB must also be traded on the 
bourse. Therefore, the listing of the 

swapped shares is necessary to ensure 
the interests of the shareholders.

In line with the plan set for charter 
capital increase approved during the 
General Meeting of Shareholders 2015, 
BIDV submitted dossiers to the State 
Securities Commission registering 
the issuance of shares to existing 
shareholders, including those who hold 
BID as well as those holding shares 
issued to swap with MHB shares. 

On November 11, HSX issued Decisions 
493 and 494, approving BIDV’s listing 
of 336,921,100 shares for the swap 
and 270,591,590 shares issued to 
the bank’s existing shareholders, 
respectively.

The total capitalisation value of BIDV 
shares (ticker: BID) was approximately 
VND78 trillion (USD3.5 billion), 
accounting for around seven percent 

of the total market capitalisation value. 
BID is currently still amongst the top ten 
stocks with leading market capitalisation 
value, accounting for over 60 percent of 
total market capitalisation.

Given the generally positive conditions 
of the economy and the stable stock 
market at the year-end, the impact of 
listing the additional shares on the 
dilution of BID will be minimal. The 
bank has shown positive business 
performance during the first eleven 
months, with high and sustainable 
growth, and BID shares are being 
priced reasonably, promising positive 
transactions in the time to come.

As of September 30, 2015, the bank’s 
total assets reached VND786 thousand 
billion (USD35.5 billion), an increase 
of more than 21 percent compared to 
2014, and a 31 percent increase year-
on-year. 

bidv’s shares  
reach over three billion 

thanh huYen

BIDV's newly listed shares bring the total volume of the bank's outstanding shares to 3.4 billion
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B
IDV is honoured to be the only 
bank in Indochina to receive 
four awards from MasterCard in 

recognition of its card products.

The awards were presented by 
MasterCard within the framework 
of the annual Indochina Customer 
Development Forum, aiming to honour 
outstanding banks who provide unique 
and innovative card products, offering 
benefits to users and contributing to 
the development of card services in the 
Indochina region.

BIDV was recognised for breakthrough 
in acceptance development, whereby 
its customers have the option of paying 
their bills through mobile points of sale 
at home or at any convenient location 
without the need for cash.

In October 2014, BIDV cooperated 
with Vietravel, a Vietnamese tour 
operator, to launch the co-branded 
BIDV Vietravel MasterCard product. 
This is the first co-branded card in 
the Indochina tourism market. This 
collaboration between two leading 
brands in Vietnam in the fields of 
banking and finance and tourism aims 
to bring more benefits to consumers.

As holders of BIDV Vietravel card, 
customers are entitled to benefits from 
BIDV such as global acceptance at 
millions of ATMs and POS and websites 
displaying the MasterCard icon as 
well as Vietravel’s offers of point 
accumulation, gifts and discounts 
when purchasing tours.

BIDV Vietravel cardholders may 
also enjoy discounts at hundreds of 

merchants of BIDV and Vietravel. 
With this card product, BIDV received 
recognition for being the bank with 
the first utility card in the Indochina 
market in the field of tourism by 
MasterCard.

Furthermore, BIDV has been focusing 
on developing card payment networks, 
increasing the benefits for cardholders. 
BIDV cardholders can use the cards BIDV was recently the only bank to have 

been honoured with an Outstanding 
E-banking award and Community 
Bank award for two years in a row. 
The highly regarded awards presented 
by international organisations confirm 
the prestige and position of BIDV as 
one of the leading commercial banks 
in Vietnam working to bring the best 
banking products and services to 
customers.

international recognition  
for card services

conveniently, anytime, anywhere, with 
exclusive offers. BIDV card products 
and services have earned the trust 
of many customers. The bank was 
recognised among the top three 
leading banks in Indochina in terms 
of debit volume as well as acceptance 
volume. 

BIDV representative (R) receives the award
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insurance companies in term of 
market share, with its growth two to 
three times faster than the market 
average and its network spreading 
rapidly across the country. The 
company’s staff was trained to work in 
a professional insurance environment, 
showing enthusiasm and commitment 
to tackle market challenges.

In 2007, when Vietnamese insurance 
companies were struggling in the 
domestic market, BIC conducted 
research into the insurance markets 

bic: 10-year footprint
on insurance market

manh hai

in Laos and Cambodia. As a result, in 
June 2008 BIC established Lao-Viet 
Insurance Company. In September 
2009, having been entrusted with 
full management of the Cambodia 
Vietnam Insurance Company (CVI), BIC 
became the first Vietnamese insurance 
company to simultaneously operate 
in Vietnam, Laos and Cambodia. LVI is 
the second largest insurance company 
in Laos in terms of market share and 
rate of return while CVI became the 
leading aviation insurance company in 
Cambodia.

Ten years of operation 
marked challenges as well 
as opportunities. BIDV 
Insurance Corporation (BIC) 
has addressed and overcome 
all such challenges, becoming 
one of the top non-life 
insurance companies in 
Vietnam. 

solid movement

In 1999, BIDV bought the shares of 
Australian owned QBE Insurance 
Group and established the BIDV – QBE 
joint venture. In 2005, QBE planned 
to withdraw from Vietnam following 
six years of cooperation. Under the 
guidance of its management board, 
BIDV bought shares from QBE in order 
to establish a new member company 
named BIDV Insurance Corporation 
(BIC). BIC officially began operating 
on January 1, 2006. The company is 
the first Vietnamese enterprise to be 
established based on shares bought 
from a foreign company. 

From the outset, and with the support 
of BIDV, BIC focused on expanding 
in scale, operating without profit 
for a defined period. Despite zero 
profits, the company made significant 
achievements during this early period. 
It was ranked amongst the top six 

BIC logo seen here at BIDV Tower in Hanoi
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Taking advantage of its position as 
a member of a giant commercial 
Vietnamese bank and showing 
creativity in its approach, BIC 
became the first company to conduct 
research into bancassurance and 
utilise bancassurance channels. 
As such, the company can sell its 
products to the bank's client base. 
With the support of the whole system 
and utilising available technology, 
bancassurance developed and 
contributed significantly to BIC’s 
business results. BIC quickly became 
the leading insurance company in the 
market in terms of bancassurance sale 
value and volume. In addition, with 
the increasing customer base of BIDV 
and a rapidly improving technology 
system, BIC has favourable conditions 
for implementing new channels such 
as online sale and telesales.

equitisation and 
integration

By 2009 while equitisation was not 

enforced by the Government, BIC 
reported to BIDV’s management, 
requesting for approval of an 
equitisation plan showing the 
company’s readiness for transparent 
operation and international practices 
in insurance. After seven months, 
on July 30, 2010, the Hanoi Stock 
Exchange officially announced the 
number of investors and number of 
BIC’s stocks in order. The number 
of ordered stock was 2.3-fold higher 
than those offered, making it the 
most successful IPO since the 2008 
economic crisis. 

In addition to the successful 
equitisation, BIC adjusted its business 
strategy to focus on efficiency rather 
than growth during the period of 
economic difficulty. This strategy 
proved successful as in 2014, BIC was 
rated B+ by A.M.Best. The company 
also signed a strategic partnership with 
Canadian Fairfax. These achievements 
demonstrated BIC’s significant 
development and readiness for the 

integration period.

With the perceived financial capacity, 
the technical support and valuable 
business experience from strategic 
partner Fairfax, in the coming years, 
BIC aims to be one of the top five 
companies in terms of market share 
and operational efficiency. The 
company will complete the corporate 
governance toward international 
standards, promoting ratings, 
investment effectiveness and risk 
management.

In terms of international cooperation, 
BIDV defined insurance as comprising 
both life and non-life insurance and 
meeting the demands of both domestic 
and foreign markets. BIC and BIDV 
MetLife – a life insurance joint venture 
between BIDV and MetLife Ltd - are 
expected to complete the insurance 
operating model of the bank, making 
insurance one of the two most 
important business pillars of BIDV. 

BIC aims to be one of the top five insurance companies
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central bank 
of russia 
deputy 
governor 
visits vrb

During a business trip to 
Vietnam to attend the 

annual session of the Vietnam 
- Russia Working Group on 
Interbank Cooperation, Mr. 
Dmitry Skobelkin, Deputy 
Governor of the Central Bank 
of the Russian Federation and 
his delegation paid a working 
visit to Vietnam - Russia Joint 
Venture Bank (VRB).

At the meeting, the Deputy 
Governor commented 
upon the efforts of VRB 
in recent years whilst also 
expressing confidence that 
the motivated, qualified 
team would contribute to the 
continued development of 
VRB, thereby contributing to 
the development of Vietnam’s 
financial system and general 
socio-economic development. 

Mr. Doan Minh Tien, 
Chief Executive Officer 
of VRB highlighted the 
achievements of the bank. 
He said the bank’s business 
operations are aligned with 
the diplomatic relations of 
Vietnam and the Russian 
Federation. 

Mr. Tien also confirmed that 
as the bridge connecting trade, 
investment and economic 
cooperation between Vietnam 
and the Russian Federation, 
VRB has the expertise and 
motivation to support Russian 
enterprises in financial and 
banking services, particularly 
payment services, guarantee. 

B
IDV Insurance Corporation (BIC) 
has been named as one of 1000 
businesses paying the highest 

income tax in Vietnam, according 
to 2014 ratings (V1000) released by 
Vietnam Report Joint Stock Company 
in collaboration with the Tax Journal 
(under Vietnam’s General Department 
of Taxation) and online newspaper 
Vietnamnet (under the Ministry of 
Information and Communication).

This year’s V1000 rating is based 
on the results, investigations, and 
independent data verification of the 
organisers in conjunction with the 
information provided by the relevant 
authorities, and is verified with 

bic among top 1000 
highest taxpayers

feedback from the businesses.

This is the sixth consecutive year that 
the V1000 has been announced, with 
BIC being included in the list every 
year since its inception.

Given Vietnam's deeper integration 
into regional and global economies 
with the conclusion of a series of 
bilateral agreements, most recently 
TPP, the responsibility to society 
at large and to the state budget 
specifically through the contribution 
of corporate income tax is the clearest 
demonstration of the achievements 
and efforts of BIC on the path to global 
economic integration. 

tue minh
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Despite the fluctuations in 
the Russian market in 2015, 
Vietnam-Russia Bank (VRB) 
was able to operate stably and 
achieve positive results.

T
he bank’s 2015 pre-tax profit 
is expected to increase 15-fold 
compared to 2014. Growth has 

also been reported in other financial 
areas. Total assets increased 11 
percent, deposits grew 14 percent 
and total outstanding loans climbed 
31 percent, while non-performing 
loan ratios reduced by 1.78 percent. 
Other ratios are adhering to the State 
Bank of Vietnam’s regulations and 
international practice.

VRB’s corporate governance is 
gradually improving at all levels. The 
bank has begun to separate individual 
and corporate customers. Staff are 

vrb sees sharp 
acceleration in profits 

nguYen quang

rotated and replaced to enable the 
bank to operate more effectively. 
Internal regulations are also regularly 
revised and re-issued.

VRB has been successful in 
strengthening autonomy in its business 
operations, effectively implementing 
its restructuring plan and deploying 
a bilateral payment channel between 
Vietnam and Russia. The bank 
continues to play an important role in 
investment and joint projects between 
the two countries. 

2015 also marks the ninth anniversary 
of VRB. VRB is a joint venture between 
the two leading banks in Vietnam and 
Russia - BIDV and Russia Foreign Trade 
Bank (VTB). 

VRB’s mission is to finance bilateral 
trade and investment activities between 
Vietnam and Russia. In addition, the 

bank aims to be a multi-functional 
business bank employing a modern 
banking model, and meeting all safety 
indicators of normal operations under 
international banking practice.

Last month, under the framework of 
the Vietnam-Russia Business Forum co-
organised by BIDV, VTB and VRB, the 
National Financial Switching Joint Stock 
Company (Banknetvn) and the Russian 
National Payment Card System (NSPK) 
officially signed a MoU to connect the 
card switching systems between the 
two parties, meeting the demands of 
cardholders from both nations.

As a result of this MoU, as a banking 
member, VRB’s customers can now 
enjoy higher speed and lower fee 
transfers through VRB and VTB. 
Furthermore, VRB also offers derivative 
products for customers to hedge 
exchange rate risks. 

BIDV management board visits VRB at Vietnam-Russia industrial expo in Russia
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D
espite a fluctuating stock 
market throughout 2015, BIDV 
Securities Company (BSC) 

successfully surpassed its year-plan as 
well as targets of its restructuring plan.

The BIDV management board assessed 
that BSC has been the most successful 
and effective member company in 
implementing the restructuring plan. 
BSC has comprehensively completed 
the restructuring goals in all fields 
including brokerage and advisory. 

BSC also surpassed most of its 
business targets. The bank’s brokerage 
market share increased ten percent 
year-on-year, net service income 
increased 1.5-fold compared to the 
year plan, and profits also surpassed 
the year plan by seven percent.

BSC acts as a large securities company, 
specialising in advisory, financial and 
IPO consultancy. In 2015, the company 

served as the IPO consultant agency for 
the national flagship carrier Vietnam 
Airlines (VNA) and Airport Corporation 
of Vietnam (ACV), demonstrating these 
partners’ confidence in BSC.

By 2018, BSC aims to be amongst the 
top three largest securities in Vietnam 
and top two in terms of market share 
and prestige.

The company plans to enhance 
its financial capacities by issuing 
shares to raise capital, becoming 
more financially independent and 
improving business efficiency, thereby 
contributing to the overall results of 
the system.

One proactive solution is to focus 
on the development of services, 
particularly financial consultancy. The 
company will continue researching 
options for new business development 
directions, particularly in business 

Established in November 2011, BSC is 
honoured to become the first securities 
company in the industry to participate 
in the Vietnamese stock market. BSC 
operates in one of the three most 
important fields in BIDV’s operations, the 
others being banking and insurance.

bsc flies high
amid fluctuating stock market 

viet anh

strategy advisory, investment banking 
and debt counselling.

The company will continue to promote 
its strengths in IPO consultancy for 
State-owned enterprises. It will expand 
its consultancy services to include 
FDI enterprises and FDI projects. 
With the imminent introduction of 
the ASEAN Economic Community, 
BSC will conduct research in order to 
provide consultancy services related to 
issuance and stocks listed on regional 
and international stock markets. 

BSC serves as the IPO consultant agency for the national flagship carrier Vietnam Airlines (VNA)
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B
IDV proved itself to be the pioneer 
bank in 2015, accompanying a 
significant number of investment 

and trade promotion conferences in 
local provinces as well as overseas 
markets. In 2016, the bank continues 
this direction with plans to co-organise 
an investment conference in Quang Tri 
Province in March.

To prepare for this event, BIDV and 
Quang Tri Province held a meeting 
with Taiwanese partners in December 
to discuss investment opportunities 
for Taiwanese enterprises in Quang Tri 
for the period 2016-2020.

Mr. Huang Chih Peng, Head of the 
Taipei Economic & Cultural Office in 
Vietnam, attended the meeting. 

In November, BIDV collaborated with 
the Vietnam Economic and Cultural 
Office in Taipei to hold the Vietnam 
– Taiwan Economic Forum. The 
bank also successfully established a 
representative office in Taipei, Taiwan. 

According to Mr. Tran Bac Ha, 
Chairman of BIDV, the outcome of 
the conference was positive, with 
a significant number of Taiwanese 
enterprises, business associations and 
financial oligarchy expressing their 
interest in seeking investment and 
trade opportunities in Vietnam.

Located in the Central Region of 
Vietnam, the coastal province is the 

gateway of the East-West Economic 
Corridor to Vietnam, connecting 
Myanmar, Thailand and Laos to 
seaports in Central Vietnam such 
as Cua Viet, Vung Ang and Tien Sa 
through Lao Bao International Border 
Gate. Quang Tri holds an advantageous 
position for expanding trade and 
contributing to the development of the 
economy.

Quang Tri is also home to Lao Bao 
Special Economic – Commercial Zone, 
as well as two industrial parks - Dong 
Ha Southern IP and Quan Ngang 
IP which are currently undergoing 
completion of updated infrastructure 
to meet investors’ demands.

The province offers incentives for 
investors, including corporate income 
tax exempt for four years, 50 percent 
payable tax reduction for nine 
subsequent years and preferential tax 
rates of ten percent for a period of 15 
years.

Quang Tri currently has 49 projects 
calling for both domestic and foreign 
investment.

Mr. Huang Chih Peng expects that a 
number of Taiwanese enterprises will 
research the investment potential 
and suitability of Quang Tri Province, 
contributing to the success of the 
investment promotion conference 
which will be held in March. 

quang tri calls for 
taiwanese investment 

nguYen son

A meeting with Taiwanese partners in December to discuss investment opportunities  
in Quang Tri province
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Agriculture saw steady development, 
with the area maintaining its role as 
one of the country’s key agricultural 
regions. By the end of 2014, the 
Mekong Delta accounted for 55.5 
percent of rice production, 70 percent 
of fruit production and 69 percent of 

bolstering 
development 
in the mekong delta

linh hoai

production from fisheries nationwide. 
In terms of exports, the region 
produced over 90 percent of rice and 
60 percent of fishery. 

The region’s export turnover in 2004 
was in the region of USD12.3 billion, 
equal to 8.2 percent of that of the 
whole country, with average growth rate 
estimated at 14.7 percent per year. The 
number of impoverished households in 
the region fell from 7.4 percent in 2013 
to 5.7 percent in 2014, and expectedly 
to 4.5 percent by end of 2015.

However, the region also experienced 
some limitations. Economic structure 
was slow to shift, and attempts to 
attract FDI were ineffective. By the end 
of 2014, total effective registered FDI 
capital stood at just USD12 billion, 
accounting for 4.8 percent of the whole 
country. Farmers’ incomes tended to 
be unstable and tourism development 
was incommensurate with potential, 

BIDV recently met with representatives from provinces in the 
Mekong Delta Region to discuss boosting the socio-economic 
development of the region during the period 2016-2020.

Floating market in the Mekong Delta, selling vegetable and fruits

S
ocio-economic development in the 
Mekong Delta between 2011 and 
2015 saw positive results overall. 

Economic growth remained stable at a 
moderate level, with per capita GRDP 
growth estimated at 8.87 percent per 
year. 

Farmers harvest rice in the Mekong Delta, Vietnam
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Currently, BIDV has 28 branches, 89 
transaction offices, 141 ATMs and 
457 POS with 245,800 cards issued in 
the Mekong Delta Region, effectively 
meeting the needs of people and 
businesses in the region for modern 
financial and banking services. 

accounting for just three percent of 
the country’s tourism revenue.

With both the experience and capacity 
to support the socio-economic 
development of Vietnam, BIDV aims to 
be the pioneer in participating in and 
contributing to the socio-economic 
development of the region. Addressing 
the event, Mr. Tran Bac Ha, BIDV 
Chairman, affirmed and proposed 
solutions to overcome the limitations 
and resolve bottlenecks for the 
development of the region.

The Vietnamese Government chose 
2016 as the year of tourism for the 
Southwest Region. In addition to 
investment activities, BIDV plans to 
organise an international workshop 
with the participation of experts 
from Japan, Israel and Taiwan on 
the application of high technology in 
agriculture and rural development in 
order to improve the commercial value 

of commodities in the Mekong Delta.

During the 2016-2020 period, BIDV 
will grant aid packages, awarding 
non-refundable capital for research 
and development activities as well as 
providing preferential loans for the 
production of industrial goods in the 
region. BIDV has pledged to provide 
VND10-15 trillion (USD450-670 million) 
for key projects, including Quan 
Chanh Bo project and Cho Gao canal 
project in the form of public-private 
partnership (PPP), as well as VND12-15 
trillion (USD535-670 million) for the 
socio-economic development of Phu 
Quoc Island. 

Furthermore, BIDV is willing to fund 
VND10 billion (USD450,000) for the 
development of high-tech agriculture 
as well as VND10 billion for the 
development of the seafood and fruit 
industries. The bank will continue to 
implement social security programmes 

which have already been committed, 
whilst simultaneously promoting new 
programmes focusing on healthcare 
and education. At the event, BIDV 
announced social security packages 
for the provinces in the Mekong Delta; 
accordingly the bank will present 20 
charity houses and one ambulance to 
each province.

Representatives of various provinces 
in the region committed to continue 
studying and developing the socio-
economic development strategy for 
the region tailored to the needs and 
possibilities of each area while closely 
coordinating with governmental 
agencies and enterprises to quickly 
and efficiently implement key projects, 
thereby contributing to the completion 
of the socio-economic plan set for 
the 2016 – 2020 period with strategic 
vision until 2030. 

Floating market in the Mekong Delta, selling vegetable and fruits
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land of Promise

Located 150 kilometers south of Hanoi, 
with a coastline stretching 102km and 
a population of 3.6 million people, 
the third most populous province in 
Vietnam after Hanoi and Ho Chi Minh 
City, Thanh Hoa possesses abundant 
human resources as well as favourable 
conditions for economic development. 

One of Thanh Hoa Province’s 
landmarks is Nghi Son Economic Zone, 
regarded as a bridge connecting the 

unlocking potential 
of the gateway land

nguYen tran

North with the Central and South 
Regions. The establishment of the 
multi-industry economic zone, which 
focuses on heavy industry as well as 
more basic industries, in combination 
with the effective exploitation of Nghi 
Son deep-water seaport, formed the 
key developments in the economic 
investment strategy of both the 
province and the North Central Region.

According to a report released by 
Thanh Hoa Provincial Council, the 
province’s recent economic growth is 

estimated at 11.8 percent, the highest 
in four years.

Mr. Pham Viet Thanh, Chairman of 
Vietnam Airlines said that in 2015 
Thanh Hoa became a symbol of 
success in the aviation market of 
Vietnam, with growth of 380 percent 
compared to 2014. 

Mr. Nguyen Dinh Xung, Chairman of 
the People’s Committee of Thanh Hoa 
Province expressed his hope that both 
investors and the general business 
community would continue to make 
significant investments in the province.

investment influx ahead

The businesses and investors 

On December 7, BIDV hosted a meeting aimed at connecting 
major businesses and potential investors with leaders of Thanh 
Hoa Province, opening up the potential of the land lying at the 
gateway to Vietnam’s Central Region.

A meeting held by BIDV connects investors with leaders of Thanh Hoa Province
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As Vietnam's leading financial institution, 
BIDV has always supported local 
authorities in promoting investment in 
and implementation of projects. The 
portion of capital realised by investors 
in the province through the connecting 
and supporting role of BIDV reached 
70 percent of the total commitments. 
BIDV is committed to continuing to assist 
Thanh Hoa Province in major investment 
projects.

participating in the event were 
appreciative of the investment 
environment in Thanh Hoa as well as 
the province’s dedication to promoting 
investment, confirming their plans to 
conduct or expand business in Thanh 
Hoa Province.

BIDV along with several other 
businesses proposed recommendations 
to Thanh Hoa Province. These 
included identifying industry as the 
key investment area, taking Nghi Son 
refinery and petrochemical complex 
as the central axis of the development 
process with uniform investment and 
planning; prioritising developing, 
finalising and issuing policies to 
attract investment in key sectors; 
calling on experienced enterprises 
with the capacity to develop and 

promote tourism; applying science 
and technology to the manufacturing 
sector; and developing high-quality 
human resources to meet the 
increasing requirements of investors.

The clearest demonstration of the 
attractiveness of the province for 
investors is the FLC Samson Beach 
and Golf Resort, which has brought a 
new face to the province. It is hoped it 
can be a leading example, assisting in 
attracting larger projects in the near 
future. Mr. Trinh Van Quyet, Chairman 
of FLC Group confirmed that investing 
in Thanh Hoa Province is a sound 
business decision.

Demonstrating the determination 
of provincial leaders in attracting 
investors, Mr. Trinh Van Chien, the 

province’s Party Chief confirmed his 
commitment to creating favourable 
conditions for investors while 
welcoming input and feedback from 
BIDV, businesses and investors to 
inform the refinement of its socio-
economic development plans. 

FLC Samson Beach and Golf Resort
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capital to boost 
binh duong province 

hoai linh

U
nder the agreement, BIDV will 
act as the body responsible for 
arranging capital or directly 

financing feasible projects of Becamex 
IDC and all of its member companies, 
with credit value of up to VND15,000 
billion (USD670 million). These 
projects will focus on the development 
of new urban areas, infrastructure 
development in the new city Binh 
Duong and in industrial parks such as 
Bau Bang and Becamex Binh Phuoc, as 

On December 11, BIDV 
signed a comprehensive 
cooperation agreement with 
the Investment and Industrial 
Development Corporation 
(Becamex IDC). The signing 
marks the third time the bank 
has renewed the agreement 
with Becamex IDC, lasting for 
five years each time. 

Binh Duong province, Vietnam
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well as education, healthcare and other 
areas of importance.

BIDV is also committed to providing 
a diverse range of financial and 
banking products and services 
including payment, centralised capital 
management, deposits, guarantees, 
trade finance, foreign currency 
trading, derivatives, securities services 
and bond issuance to Becamex and 
its affiliates with reasonable and 
competitive rates.

Becamex IDC and its affiliates are 
committed to maintaining their 
payment accounts as well as using 
guarantee services provided by the 
bank, giving priority to BIDV and its 
member companies when placing 
deposits or selecting financial services. 
Becamex has also pledged to introduce 
its partners and customers to BIDV 
in order to establish a cooperative 
relationship with these groups, who 
have high demand for financial 
services.

Mr. Tran Bac Ha, BIDV Chairman, said 

Becamex IDC is a prestigious company 
operating in the field of investment 
and development of industrial, 
residential, urban and transportation 
infrastructure. Currently, Becamex IDC 
has 28 subsidiaries and joint companies 
covering the areas of securities, finance, 
insurance, banking, construction, trading, 
real estate, services, telecommunication, 
information technology, concrete 
production, construction materials, 
mining, pharmaceuticals, healthcare 
and education, with charter capital 
of approximately VND5.500 billion 
(USD246 million).

that during the 2016-2020 period, 
in addition to arranging capital or 
directly financing Becamex IDC and 
its affiliates, BIDV will cooperate with 
and support Binh Duong Province 
in delivering its social-economic 
development goals. The bank will 
work with the province to attract 
foreign investors from target countries 
including Japan, Taiwan (China), South 
Korea and Singapore. 

BIDV has committed to providing 
VND50,000 billion loans (USD2.24 
billion) to support secondary investors 
as well as the province’s key industrial 
zones. The value of medium-term and 
long-term loans will be VND25,000 
billion (USD1.12 billion), with 
VND8,000 billion (USD358 million) 
allocated to housing construction for 
workers in these industrial zones.

In the agricultural sector, BIDV has 
committed to providing loans worth 
VND5,000 billion (USD224 million) for 
high-tech agricultural development 
in Binh Duong Province. This will 
include high-tech centralised industrial 

livestock raising and the application of 
new technology for raising pigs, beef 
cattle and breeding cattle.

Also at the signing ceremony, BIDV 
presented Binh Duong Province with 
100 charity houses worth VND5 billion 
(USD224,000) as well as donating 
one ambulance worth VND1.2 billion 
(USD54,000) to Phu Giao District Clinic.  

Mr. Phan Duc Tu, CEO, BIDV (L) and Mr. Nguyen Van Hung, CEO, Becamex IDC sign the agreement
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access to finance 
for smes

quang huYen

The 104th Council meeting of 
the International Investment 
Bank (IIB) was held in Hanoi 
on December 4, along with 
a business forum on global 
opportunities for sustainable 
local development in Vietnam. 
During the meeting, BIDV and 
IIB signed a credit contract 
worth USD20 million, aimed 
at financing small and 
medium-sized enterprises in 
Vietnam. 

and guarantee agreements worth a 
total of EUR400 million, of which more 
than EUR120 million were committed 
in 2015 alone. 

In recent years, IIB has expanded 
its business links with its member 
countries, particularly Vietnam. IIB and 
BIDV conducted meetings with high-
ranking managers, signed MoUs for 
comprehensive cooperation to foster 
collaboration in many areas including 
credit, project co-financing and trade 
finance. The two banks focused 
primarily on supporting Vietnamese 
enterprises conducting business 
and investment in Russia and other 
member countries of IIB.

The credit contract signed between 
IIB and BIDV at the recent meeting is 
in line with the direction of the two 
banks in terms of their commitment to 
support small and medium enterprises. 
BIDV has committed to ensure 
the progress of the disbursement, 

M
r. Nguyen Van Binh, Governor 
of the State Bank of Vietnam 
and Mr. Nikolay Kosov, IIB 

Chairman attended the meeting, as 
well as delegates from IIB’s member 
countries.

IIB’s recent achievements were lauded 
at the meeting, included the financial 
stability the bank has shown, balanced 
growth in terms of the main indicators, 
as well as its successful loan and 
investment activities. IIB’s assets now 
exceed EUR800 million, and over the 
past three years, IIB has signed loan 

BIDV and IIB representatives sign the USD20 million loan agreement

The 104th Council meeting of the International Investment Bank (IIB)
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guaranteeing that the capital is used 
effectively for the right purpose 
in compliance with Vietnam’s laws 
and regulations as well as the credit 
agreement signed between the two 
parties.

In recent years, IIB has provided 
USD40 million to support SMEs 
in Vietnam. The bank has also 
supported some major infrastructure 
and energy projects and plans to 
increase commercial assistance to 
facilitate Vietnam’s external economic 
cooperation.

The next Council Meeting of the 
International Investment Bank, which 
will be the 105th, is planned to take 
place in Budapest, Hungary.

IIB is a multilateral development bank 
founded in 1970, striving to support 
the economies of its member states 
through direct project financing as well 
as through financial intermediaries, 

During the meeting, IIB also signed two 
other important documents, namely an 
MoU on cooperation with the People's 
Committees of Thanh Hoa Province and 
Danang City. The bank also presented 
the World Wide Fund for Nature (WWF) 
with a grant of USD40,000 to support 
the Wild Asian Elephants Programme in 
Vietnam.

while partnering with leading financial 
institutions. There are currently nine 
shareholders of IIB in the territories 
which it invests in. These include 
Bulgaria, Cuba, Czech Republic, 
Hungary, Mongolia, Romania, Russia, 
Slovakia and Vietnam.

Vietnam joined IIB in 1977. Until the 
late 1990s, IIB was active in financing 
various projects worth up to EUR40 
million to support local restructuring 
and development in the post-war era.

By the end of October 2015, IIB’s 
charter capital reached EUR1.3 
billion, with the contribution of other 
countries amounting to EUR302.61 
million.

According to Mr. Nikolay Kosov, IIB 
Chairman, the bank selected Vietnam 
to host the 104th council meeting 
because in the last three years 
Vietnam has held a significantly active 
and important role in the banking 

restructuring process. Over the 
last two years, the country has also 
doubled its capital contribution to IIB. 
Whilst the percentage is fairly small 
when looking at the overall capital 
contributions, it is still of considerable 
significance to IIB.

Mr. Nguyen Van Binh, State Bank 
Governor pledged that Vietnam 
would continue to be an active and 
responsible member of the IIB and 
support the bank’s restructuring 
process. 

The 104th Council meeting of the International Investment Bank (IIB) IIB headquarters in Moscow, Russia
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From December 18, the 
maximum interest rate 
applied to individual 
customers depositing US 
dollars in Vietnam’s local 
banks will be zero percent 
per year, according to a 
declaration from the State 
Bank of Vietnam (SBV).

O
rganizations, excluding credit 
institutions or branches of 
foreign banks, will also be 

exempt from paying interest on dollar 
deposits.

According to Deputy Governor 
Mrs. Nguyen Thi Hong, the supply 
and demand of foreign currency 
in the market has seen positive 
developments. In October trade 
surplus reached USD500 million, 
decreasing to USD260 million in 
November. The number of disbursed 
FDI increased by over 17 percent 

during the same period. Remittance 
continues to flow into Vietnam.

Experts commented that the State 
Bank’s action was in response to the 
Fed’s interest hike. The US Federal 
Reserve raised interest rates by 0.25 
percentage points - its first increase 
since 2006.

The move takes the range of rates 
banks offer to lend to each other 
overnight - the Federal Funds rate - to 
between 0.25 and 0.5 percent.

The Federal Reserve said it would end 
a seven-year experiment with near-zero 
interest rates by raising its benchmark 
rate and emphasizing a plan to lift it 
gradually over the next three years.

In fact, according to the SBV and 
experts, the Fed’s actions may not 
significantly impact Vietnam’s market.

Firstly, FDI into Vietnam (as short-

term capital) accounts for a small 
proportion of the total liabilities of 
Vietnam. Therefore, the Fed rate 
increase will insignificantly impact on 
capital flow movement.

Secondly, the Fed’s rate increase 
has already been observed in the 
anticipation of USD rate increases 
since the beginning of the year.

Therefore, Mrs. Hong emphasized that 
the recent fluctuations on the foreign 
exchange market in Vietnam have been 
caused mainly by psychological factors 
followed by the increase of foreign 
currency deposits of entities and 
individuals with credit institutions.

In terms of general orientation, 
Mrs. Hong said SBV would continue 
stabilizing the forex market and 
exchange rate, take consistent 
measures on interest rates, deposits 
and other relevant management 
mechanisms. 

dollar rate in vietnam
cut to zero

trang trinh
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M
oody's Investors Service says 
that its stable outlook for the 
Vietnamese banking system is 

driven by the country's good economic 
growth, stabilizing asset quality and 
good liquidity.

"The operating environment for 
Vietnamese banks has been benign 
in past two years, after a sharp 
deterioration in 2012 that followed 
several years of very rapid credit 
growth", says Eugene Tarzimanov, a 
Moody's Vice President - Senior Credit 
Officer.

Moody's conclusions were contained in 
its just-released report, titled "Banking 
System Outlook - Vietnam: Benign Macro 
Conditions Support Stable Outlook".

According to Moody’s, Vietnam's 
(B1 stable) robust economic growth, 
increasing level of foreign direct 
investments, large current account 
surplus, and policy preference for 
stability over growth have helped to 
improve conditions for banks.

"We expect asset quality to be stable 
over our outlook horizon, and also note 
the improved transparency around 
problem assets, due to more stringent 
regulations," adds Tarzimanov.

Moody’s also states that funding and 
liquidity will also be stable in the 
Vietnamese banking system. Deposit 
growth has been strong, reducing the 
banks' reliance on market-sensitive 
funding sources, such as interbank 
borrowings. At the end of 2014, 
market funds financed 17 percent of 

assets, down from 26 percent in 2012.

However, Vietnam's banks have 
relatively low ratings when compared 
with their global peers, reflecting 
their weak capital levels, insufficient 
provisioning for problem legacy assets, 
and depressed profitability due to high 
loan-loss provisions. According to the 
rating agency, a long time is required 
to adequately provision or write off the 
problem assets.

Moody's also notes that accelerating 
credit growth will pressure capital 
adequacy. Options to improve capital 
buffers are scarce, due to the banks' 
weak bottom-line profitability and a 
limited ability to raise capital externally.

The rating agency expects government 

support would be forthcoming for 
state and private banks in case of 
need, in the form of forbearance and 
liquidity assistance.

Moody's stable outlook on the 
Vietnamese banking system is 
consistent with the stable rating 
outlooks on the deposit and issuer 
ratings of 6 of the 10 rated banks. 
Three banks have positive outlooks, 
and one bank is on rating review.

The Vietnamese banking system's 
asset-weighted baseline credit 
assessment is caa1. This is two notches 
below the asset-weighted average 
long-term bank deposit rating of B2, 
which means the ratings on average 
incorporate a two-notch uplift based 
on systemic support considerations. 

stable outlook 
for vietnam banking system

viet dung

The operating environment for Vietnamese banks has been benign in past two years
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vietnam ends year
on a high 

quYnh chi

the likelihood that the State Bank of 
Vietnam (SBV) will tighten monetary 
policy in the short term. Inflation is 
expected to remain low on account 
of low global energy and food prices 
before increasing somewhat later in 
the year. 

The trade balance is projected to 
narrow significantly this year due to 
a combination of moderating exports 
and sustained import growth stoked by 
stronger domestic economic activity. 
However, robust remittances will keep 
the current account in surplus, if at a 
much lower level than last year. 

The fiscal deficit is expected to remain 
high this year, but will begin adjusting 
through consolidation efforts to avoid 
further increases in public debt, which 
remains sustainable but hinges on the 
envisaged fiscal consolidation program 
and is subject to substantial risks.

The external environment remains 
broadly favourable for Vietnam, 
but emerging external risks call 
for a continuing focus on sound 
macroeconomic management to 
safeguard against possible shocks. 
Fiscal consolidation, increased 

flexibility in exchange rates, and 
further bolstering of reserves could all 
help reduce vulnerability. 

strict banking sector 
reform

The World Bank particularly noted 
Vietnam’s positive movements 
in banking reform progress. 
Strengthening oversight and regulation 
of the banking sector continues 
to be one of the top priorities of 
financial sector reform. The SBV has 
concentrated on promulgating stricter 
prudential regulations, applying better 
risk management for the system, and 

Vietnam has ended 2015 on 
a high, remaining one of the 
most attractive emerging 
markets for investors. Foreign 
direct investment in Vietnam 
has continued to accelerate 
and corporations such as 
Intel, Ford, Samsung and 
Toyota have established their 
presence in the country. 
The World Bank recently 
released a report on Vietnam, 
including its forecast for 
2016.

stronger gdP forecast  
for 2016

According to the World Bank, the 
medium-term outlook for Vietnam 
is positive overall. GDP growth is 
expected to strengthen further in 2016, 
underpinned by a continuing recovery 
in domestic demand, particularly 
private consumption and investment 
growth. On the supply side, growth 
is expected to continue to be led by 
manufacturing and construction. 

Predicted moderate inflation reduces 

market movements



december 201531

following a multi-pronged approach to 
NPL resolution.

According to the World Bank, Circular 
02 (issued in 2013 and fully in force 
by April 2015) is a significant step 
towards international good practice 
in calculating NPL classifications. 
In addition, Circular 36 (issued in 
late 2014) sets better standards for 
transparency in banking operations 
and helps address cross-ownership 
issues believed to pose a systemic 
threat to sector stability. The Circular 
shows the SBV’s good efforts in 
phasing in Basel II principles in 
Vietnam’s banking sector.

Vietnam short-term economic indicators
2013 2014 2015/f 2016/f

GDP growth (%) 5.4 6.0 6.5 6.6

CPI (annual average, %) 6.6 4.1 1.5 3.0

Current account balance (% of GDP) 5.6 4.8 0.1 -0.2

Fiscal balance (% of GDP) - GFS definition -7.4 -6.2 -6.9 -6.4

Public debt (% of GDP) – MOF definition 54.5 59.6 61.3 63.2

Source: GSO, MOF, SBV, and WB

Consolidation in the banking sector 
was also a highlight of the banking 
system in 2015. Banking reform 

accelerated during the first half of 
2015, mainly through forced mergers 
and acquisitions (M&As). 
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with those imported from other 
nations. These products currently have 
import duties of 241-420 percent.

vietnam- eurasian economic  
union fta

Negotiations began in March 2013 and 
were completed in December 2014. 
The FTA was officially concluded in 
May 2015 and is expected to take 
effect in 2016.

According to the Eurasian Economic 
Commission (EEC), under the 
agreement (VEEUFTA), customs duties 
will be reduced 88 percent. A 59 
percent reduction will come into effect 
immediately and the remaining 29 
percent will be phased out within 5-10 
years.

Import customs duties of Vietnam for 
about 90 percent of the union’s (EEU - 
including Russia, Belarus, Kazakhstan 
and Armenia) products will be reduced 
from ten to one percent by 2025.

Elimination of customs duties is 
likely to lead to an increase of 
exports from the EEU to Vietnam of 
products such as meat and dairy, 
wheat, flour, cigarettes, fertilisers, 
oil and oil products, steel pipes, 
rolled tires and car tires. This change 
will put significant pressure on the 

ftas take vietnam’s trade
to new heights

thanh tung

aforementioned products that are 
already being made in Vietnam.

heading into 2016

eu-vietnam fta

According to a European Commission 
document, this FTA, started in 2012 
and concluded in late November 2015, 

2015 achievements

vietnam-south korea fta

FTA’s negotiations between Vietnam 
and South Korea took place during 
August 2012 and January 2015. The 
FTA was officially inked in May 2015 
and took effect on December 20, 2015.

Under this FTA, Vietnam pledged to 
reduce import duties by 89.2 percent 
over 15 years for many South Korean 
products including textiles, garments 
and plastic materials, electronic spare 
parts and vehicle components. This 
will help Vietnam to lessen imports of 
materials at high prices from foreign 
markets. 

Meanwhile, South Korea committed 
to reduce import duties by 95.4 
percent or 11,668 out of the total 
12,232 products imported from 
Vietnam. Notably, many of these 
products are Vietnam’s export staples 
such as shrimp, crab, fish, tropical 
fruit, textiles and garments, wooden 
products and mechanical products.

South Korea will exclusively open its 
market to sensitive products including 
garlic, ginger, honey and shrimp from 
Vietnam for the first time, increasing 
the competitiveness of Vietnam’s 
products in South Korea compared 

2015 has been a successful year for free trade agreements 
(FTAs) in Vietnam. Among Vietnam’s seven pending FTAs, two 
have recently been signed, including Vietnam-South Korea FTA 
and Vietnam- Eurasian Economic Union FTA. Vietnam has also 
concluded negotiations of the Trans-Pacific Partnership and the 
Vietnam-EU FTA.

2015 has been a successful year for free trade agreements (FTAs) in Vietnam

market movements
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will eliminate over 99 percent of tariffs 
except for a small number of tariff 
lines for which the EU and Vietnam 
agreed on partial liberalisation through 
zero-duty Tariff Rate Quotas (TRQs). 
Vietnam will liberalise 65 percent 
of import duties on EU exports to 
Vietnam with immediate effect, 
with the remainder of duties being 
gradually eliminated over a ten-year 
period.

The EU will eliminate duties with 
longer staging periods (up to seven 
years) for some sensitive products, 
particularly in the textile apparel and 
footwear sectors. To benefit from the 
preferential access, the strict rules of 
origin for garments will require the use 
of fabrics produced in Vietnam, the 

only exception being fabrics produced 
in South Korea, another FTA partner of 
the EU.

the trans-Pacific Partnership (tPP) 

TPP negotiations officially came to a 
close in early October 2015, opening 
up opportunities for Vietnam to spur 
growth and exports.

TPP is expected to increase Vietnam’s 
exports from the expected baseline 
in 2025 by 28.4 percent, with apparel 
and footwear exports increasing 45.9 
percent over the baseline.

Additionally, Vietnam’s gross domestic 
product in 2025 with TPP is projected 
to be 10.5 percent higher than the 

baseline estimate.

The TPP will also enable Vietnam to 
attract more foreign direct investment 
(FDI). Already, more than USD3 billion 
of new FDI in Vietnam was announced 
between 2013-2015 by companies 
from South Korea, Taiwan, Hong 
Kong, China, and Australia to develop 
the textiles, apparel, and footwear 
supporting industries, so that exports 
from Vietnam to the US and other TPP 
countries can benefit from duty-free 
rates.

According to Herb Cochran, executive 
director of AmCham Vietnam in Ho 
Chi Minh City, Vietnam has achieved 
remarkable success in terms of 
integration into the international 
economy, particularly with respect to 
trade with the US. Bilateral trade has 
increased to in the region of USD45 
billion in 2015, up from about USD36 
billion last year. It is expected that the 
figure will exceed USD80 billion by 
2020, if present trends continue. 

However, challenges remain in terms 
of the lack of full integration of 
Vietnamese firms into global supply 
chains. About 70 percent of exports 
from Vietnam are from overseas 
factories, and 90 percent of the 
value of those exports are imported 
materials and components.

In addition to the TPP, Vietnam is also 
expected to complete negotiations 
of a bilateral FTA with the Vietnam 
and European Free Trade Association 
(Switzerland, Norway, Iceland, and 
Lichtenstein) next year.

Vietnam and its regional partners are 
expected to conclude negotiations for 
the Regional Comprehensive Economic 
Partnership (RCEP) and the ASEAN-
Hong Kong FTA in 2016. 

In early December 2015, Vietnam and 
Israel also began negotiations of a 
bilateral FTA. 

2015 has been a successful year for free trade agreements (FTAs) in Vietnam
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BIDV launched a VND3,500 
billion (USD156 million) auto 

loan package with extremely 
attractive rates from December 
10, 2015 until the end of February 
29, 2016. The lending rate will 
be from only 6 percent per 
year while loan tenor is up to 
84 months, with many flexible 
options tailored to the needs of 
customers. 

Furthermore, the first 300 
customers borrowing the 
auto loan of VND500 million 
(USD22,200) and above with 
tenor of 24 months and more will 
receive a promotional gift worth 
up to VND1,000,000.

When applying for the loan, 
customers are also entitled to the 
following privileges:

● Two-month BSMS service fee 
waiver

● First year BIDV Online service 
fee waiver (customers registering 
BIDV Mobile will be entitled to 
annual fee waiver).

● Free bill payment services at 
BIDV (including electricity, VTC 
cable television, water, telephone 
charges and online payments)

● Account management fee waiver 
for the first year.

With fast turnaround time, simple 
procedures and a professional 
team, customers can quickly fulfil 
their dream of owning a car to 
serve themselves and their family. 

F
rom December 7, 2015 until March 
6, 2016, new holders of BIDV cards 
will be entitled to bonuses of up to 

VND2 million (USD90). 

Specific card offers:

● Flexi card: VND150,000 bonus for 
each valid payment transaction, up to 
VND300,000 per customer.

● Precious card: VND300,000 bonus for 
each valid payment transaction, up to 
VND600,000 per customer.

● Visa/MasterCard Platinum: VND1 
million bonus for each valid payment 
transaction, up to VND2 million per 
customer.

Applicable cards: International credit 
cards BIDV Flexi, BIDV Precious, BIDV 
MasterCard Platinum, BIDV Visa Platinum.

Applicable entities:

● New customers not currently holding 

touch your 
dream cars

cash bonuses  
for new cardholders

any international credit cards of 
BIDV such as Flexi, Precious, Visa/
MasterCard Platinum;

● Customers who were formerly 
holders of international credit cards 
of BIDV: Flexi, Precious, Visa/Master 
Card Platinum but closed all the cards 
before September 1, 2015 and are not 
currently using the international credit 
cards of BIDV.

● The offer does not apply to 
customers who are already receiving 
an annual fee waiver through another 
effective policy of BIDV.

The total value of the promotion 
program is VND1.8 billion (USD80,500) 
and it will expire when the promotion 
period ends or the budget is 
exhausted, whichever comes first. 
Terms and conditions apply.

For more information, visit the nearest 
branch of BIDV or call the bank’s 24/7 
contact center at 19009247. 
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B
IDV has recently launched its 
Smart Banking application. BIDV 
Smart Banking is a smart app 

that allows customers to perform 
banking transactions by using mobile 
phone from anywhere at any time. The 
app is developed by BIDV and Vietnam 
Payment Solution JSC (VNPAY) and can 
be used for all iOS/Android/Windows 
Phone smartphones or notepads that 
connected to 3G/WIFI/GPRS.

Outstanding features of the app 
include: Inquiries (account balance, 
transaction history, exchange rates, 
interest rates, ATM/Branch location); 
Online registration of products and 
services (loans, cards); Fund transfers 
within BIDV,24/7 interbank transfers; 
Online bill payment (electricity, 
television, ADSL, leased line, air-tickets, 
tuition and more); Recharges: Topping 
up mobile phone, recharging e-wallets; 
and other utilities: booking air-ticket, 
portfolio management, reading 
newspaper online.

While BIDV Lifestyle supports 
customers in locating points of sales, 
BIDV transaction points and ATMs 
of BIDV and linked banks, BIDV 
Smart Banking is an application that 
supports customers in their financial 
transactions. 

smart app 
 creates convenience

le hang

Every customer can access the service 
at some level, regardless of whether or 
not they are BIDV account holders or 
registered for BIDV Smart Banking. 

Limits and maximum tariffs applicable 
to each type of transaction conducted 
via the Smart Banking service will 
not exceed those set for BIDV Online 
service. 

BIDV Smart Banking service utilises 
two-factor verification. Customers will 

use an username and password for 
secure access as well as an OTP (One 
Time Password), entered by customers 
for each transaction. 

With the above verification, customers 
will be afforded peace of mind as 
well as competitive transaction and 
service rates when conducting their 
transactions via the app.

Manage your account at BIDV safely and 
effectively with BIDV Smart Banking. 

BIDV Smart Banking 
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S
tart the day by wandering outside 
your hotel until you find a small 
stall serving pho bo (beef noodle) 

or bun cha (a dish of grilled pork and 
noodle, served with herbs). Grab a tiny 
stool and join the locals to chow down 
on one of these delicious dishes. Wash 
it down with a glass of iced coffee or 
tea, following the traditional lifestyle 

still makes an interesting tour. 

Leaving the One-pillar Pagoda, a trip 
to the Temple of Literature is a must. 
Standing approximately 1km from the 
Pagoda, the temple was Vietnam's first 
national university, and was built in 
1070 during the time of King Ly Thanh 
Tong. It is one of several temples 
in Vietnam which are dedicated to 
Confucius as well as scholars. 

Next on the itinerary is Hoa Lo prison 
- literally translated as “stove”. This 
name is more than appropriate for the 
hell-hole prison, built by the French 
in the 1880s and maintained until the 
end of the Vietnam War. This was the 
place that American POWs nicknamed 
the "Hanoi Hilton" and where Senator 
John McCain was confined after his 
capture.

Continue on to Tran Quoc Pagoda, 
an ancient site on the shores of West 
Lake. On nearby Truc Bach island you 
can lunch on beef noodle and salad 
rolls -‘pho cuon’, followed by ice 

24 hours 
in ancient Hanoi 

tue minh

Hanoi is an ancient and peaceful city, with a plethora of 
attractions for sightseers. Getting around Hanoi is easy. Visitors 
can take a taxi, hop on a ‘xe om’ (motorbike taxi), hire a bicycle 
or ride the traditional way- by cyclo. For visitors with just one 
day to spend in this beguiling city, the following itinerary will 
provide a snapshot of Hanoi’s life, people and landmarks.

of Vietnamese people in the morning.

Next on the agenda is a visit to Ho 
Chi Minh’s Mausoleum - closed on 
Mondays and Fridays. If your visit to 
Hanoi falls on one of these two days, 
a walk around the outside of the 
mausoleum and a visit to the ancient 
One-pillar Pagoda standing behind it 

One-pillar pagoda in the capital of Hanoi

The Huc Bridge in Hanoi seen on a new year's eve 
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cream from a stall popular with locals 
opposite Tran Quoc Pagoda.

The Vietnam Museum of Ethnology 
located on Nguyen Van Huyen Street 
in Cau Giay district, about 8km from 
Hanoi center, is another destination 
that shouldn’t be missed. Here you 

can learn about the cultures of the 54 
ethnic minority groups of Vietnam.

Heading back to the center of Hanoi, 
and straight to Hoan Kiem Lake, visit 
Ngoc Son Temple, a pagoda built on 
a small island jutting into the lake. A 
walk around Hoan Kiem Lake and the 

Old Quarter is next, stopping at any 
enticing sidewalk cafes and soaking up 
the atmosphere of bustling old Hanoi.

Hanoi Opera House, a beautiful art-
nouveau building in Hanoi's French 
Quarter left over from the occupation, 
built in 1911 as a miniature copy of 
the Paris Opera house is a wonderful 
sight to visit, particularly if you’re 
lucky enough to visit on a night when 
opera, ballet or a classical concert is 
showing.

In the evening there are several 
choices. The weekend night market is 
colourful and fun for a shopping spree. 
The crowded market sells various 
souvenirs and knick-knacks as well 
as some second hand and handmade 
furniture. Or, take a bike or motorbike 
to Long Bien Bridge, and take a seat 
amongst the local young couples to 
enjoy the fresh air from the bridge 
whilst sipping lemon tea and watching 
Hanoi’s nightlife. 

Those visiting Hanoi during one of the 
largest festivals of the year, Christmas, 
New Year or Tet (Lunar New Year), can 
experience the festive atmosphere with 
fireworks at Hoan Kiem Lake and other 
major places. Many bars and restaurants 
around town also hold lively countdown 
parties. During this time, the centre of 
Hanoi becomes crowded with thousands 
of people as shopping centres offer 
huge discount sales. 

Hoa Lo prison, aka Hanoi Hilton

The Huc Bridge in Hanoi seen on a new year's eve 

A communal house at Vietnam Museum of 
Ethnology, Hanoi
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Visitors to Vietnam may be pleasantly surprised by the diversity 
of flowers growing each season. With its humid and subtropical 
climate, North Vietnam has favourable conditions for many 
kinds of flowers to bloom throughout winter, especially in the 
area of Moc Chau.

white colza flowers

In Moc Chau it’s a common and 
striking sight to see extensive flower 
fields. During blooming time from 
late November until the end of 
December, visitors can see colza 
fields everywhere, the vast valley of 
pristine white. The fog that shrouds 
the mountain peak throughout winter 
nearly touches the white colzas, 
creating a romantic scene that appeals 
to lovers as well as nature lovers.

white Plum blossoms 

Plum flowers start to bloom in 
February, often lasting for two-three 
weeks. Their pure white looks most 
beautiful in the winter sunshine. Small 
plum flowers cover spindly twigs like a 
soft snowy shawl. When one gazes out 
over the fields, hundreds of plum trees 
standing adjacent to one another bring 
to mind an enormous fluffy white 
cotton rug.

Pink Peach blossoms

Pink peach flowers appear later than 
the white plum flowers. When the 
plum trees began to bear fruit, the 
white plum flowers will be replaced 
by pink peach flowers. This pink can 

To Moc Chau, 
flower heaven

quYnh chi

I
n previous issues, BIDV Review 
introduced some beautiful and 
unique flowers from the northern 

provinces that bloom in winter 
such as the perennial sunflower in 
Ba Vi National Park and Hanoi and 
the buckwheat flowers in Ha Giang 
Province. These flowers are also found 
in Moc Chau Plateau - in the Northwest 
of Son La Province. Moc Chau is 
blessed with a temperate climate that 
produces a diverse array of flower 
species all year round.

White Colza flowersPeach blossoms
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be seen everywhere, on the roads to 
ethnic villages, next to local schools, 
beside houses or in any family garden.

Poinsettia flowers

Moc Chau is also suitable for growing 
poinsettia. Poinsettia flowers do not 
spread widely like the blossom and 
colza flowers, but visitors can find the 
blazing red colour of the poinsettia 
flowers intermingled with the white 
plum or white colza, intensifying the 
red of the petals and warming up the 
cold winter. This flower earned its 
name from the dreams of the first 
laureates, about returning home to 
pay thanks to their ancestors after 
achieving academic honours. 

White Colza flowers

Plum blossoms
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On the evening of November 30, in Hanoi, BIDV together with the 
Ministry of Education and Training held a ceremony honouring 
45 student winners of international Olympic prizes as well as 
students excelling in this year’s national high school exams. This 
is the third consecutive year BIDV has supported the event.

devote yourself to the development 
and prosperity of the country and 
contribute to confirming the position 
of Vietnam on the world stage”, the NA 
Chairman stressed.

This is an annual event which aims 

In May 2014, BIDV and the Ministry 
of Education and Training signed a 
comprehensive cooperation agreement 
on plans to develop educational 
programmes. In three successful years 
of the event, more than 160 students 
have received BIDV’s awards. At 
present, BIDV continues to offer full 
scholarships to eligible students who 
are studying at public universities in 
Vietnam.

joining hands
to honour academic excellence

hoai linh

to honour, encourage and motivate 
students to learn and strive to achieve 
more outstanding academic results. 
It is hoped that the event will inspire 
young people in their learning, 
scientific research and devotion to the 
country in the future.

At the yearly event, BIDV encouraged 
organisations and businesses to 
continue joining hands to invest in 
education and training.

Besides directly funding the education 
sector and academic establishments 
across the country, BIDV has also 
coordinated with authorities to 
implement training programs for 
public servants on integration skills in 
provinces including Binh Dinh, Kien 
Giang, Ha Tinh as well as working 
with Professor Ngo Bao Chau, the 
Fields medal winner, and the Vietnam 
Institute for Advanced Study in 
Mathematics (VIASM) to establish 
FMathLab, a centre for the research 
and application of mathematics in the 
financial and banking sector. This is a 
significant, practical contribution that 
will assist in the overhaul of education 
and training over the coming years. 

Mr. Quach Hung Hiep, SEVP, represents BIDV to give awards to excellent 
students at the ceremony in Hanoi

N
ational Assembly Chairman 
Mr. Nguyen Sinh Hung praised 
the endeavor, determination 

and excellent performance of the 
students. “Learn to know, learn to be 
good people, learn to prove yourselves, 
learn to establish your career, 








