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Editor’s Letter

S
Dear readers,

eptember saw numerous achievements for 
BIDV across many sectors. The efforts of 
the whole system were highly appreciated 
through many awards and recognition.

Global rating agency Standard & Poor’s (S&P) 
affirmed the bank’s credit ratings. S&P’s 
ratings reflect the bank's strong franchise as 
the largest bank in Vietnam by total assets, 
satisfactory profitability and asset quality.

BIDV was recently honoured with the Best 
Debt Capital Market House award of 2017 
from FinanceAsia. The award aims to honour 
investment banks which have secured a large 
number of debt capital market deals with 
significant transaction values.

Asian Development Bank (ADB) also 
announced BIDV as winner of the Leading 
Partner Bank in Vietnam 2016 award for the 
second year in a row. This award provides 
recognition of the bank’s endeavours 
in maintaining and strengthening its 
operational capacity, expansion in trade 
finance as well as information transparency.

This month witnessed the cooperation 
of giant foreign partners. BIDV-SuMi 
TRUST Leasing Company Limited, a joint 
venture between BIDV and Sumitomo 
Mitsui Trust Bank, Limited, Japan's largest 
trust bank, officially launched in early 
September. In addition, BIDV and Banque 
Pour Le Commerce Extérieur Lao Public 
(BCEL) – the largest bank in Laos - signed 
a memorandum of understanding on 
comprehensive cooperation for the period 
2017-2020.

BIDV customers can enjoy more utilities 
following the bank’s signing of a 
cooperation agreement with VNPT Media 
Corporation aimed at providing a new, 
convenient and fast payment channel. 

Beside financial activities, BIDV continues 
on its course of active social welfare 
activities. The bank has added to its 
social programmes in many provinces 
and regions nationwide. These include 
gifts and scholarship given to encourage 
disadvantaged children in local provinces. 
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BIDV HIGHLIGHTS

BIDV-SuMi TRUST Leasing 
Company Limited (BSL), a 
joint venture between BIDV 
and Sumitomo Mitsui Trust 
Bank, Limited (SuMi TRUST), 
was officially launched on 
8 September, reshaping and 
opening new opportunities 
in Vietnam’s financial leasing 
market.

FIRST LEASING JOINT VENTURE

BIDV and SuMi TRUST formed a 
strategic cooperation relationship 
in 2013 after having signed a 
memorandum of understanding on 
Strategic Cooperation, whereby the 
two banks agreed to cooperate in the 
research and development of a number 
of business projects, collaborative 
training and technology transfer. 
Recognising that finance leases are 
popular in developed countries, yet 

remain small and with potential for 
growth in Vietnam, BIDV developed a 
comprehensive restructuring plan for 
BIDV Leasing Company towards calling 
for new resources to make fundamental 
changes and breakthroughs in the 
company. The plan received strong 
support from SuMi TRUST, Japan's 
largest trust group and a trusted 
strategic partner of BIDV.

On 29 April 2016 in Hanoi, BIDV and 
SuMi TRUST inked an agreement on 
cooperation in finance leasing. The 
agreement was implemented through 
the transfer of 49 percent of charter 
capital of BIDV Finance Leasing 
Company, Limited (BLC) to SuMi 
TRUST, converting BLC into BSL, and 
doubling the charter capital to nearly 
VND900 billion or USD40 million to 
increase its financial capacity.

On 12 April this year, the State 
Bank of Vietnam granted an official 

operation license to BIDV-SuMi TRUST 
Leasing. On 5 June, at the Vietnam 
Investment Promotion Forum held in 
Tokyo, Japan, under the witness of 
the prime minister Nguyen Xuan Phuc, 
BIDV and SuMi TRUST reaffirmed the 
cooperation in the development of 
BIDV - SuMi TRUST Leasing Company, 
Limited and the promotion of 
Vietnam’s leasing market. According 
to the agreement, BIDV and SuMi 
TRUST will provide support to the 
highest level in order to promote BSL's 
business activities with the aim of 
developing BSL to become the leading 
leasing company in Vietnam. 

BIDV - SuMi TRUST Leasing Company, 
Limited (BSL) is the first financial 
leasing company in Vietnam to apply 
a joint venture model between a 
domestic commercial bank and a 
foreign financial institution. The 
company operates in all areas of a 
leasing business in accordance with 
the law. Given the deal, on 10 August 
2017, BIDV and SuMi TRUST were 
honoured with the Outstanding M&A 
deal for 2016-2017 award at the 
Vietnam M&A Forum, Ho Chi Minh City 
- the biggest M&A forum in Vietnam.

Together with the birth of BSL, BIDV 
has also added an important financial 
product to its business line to better 
satisfy the diverse needs of customers 
including credit, insurance, financial 
leasing and securities. Meanwhile, SuMi 
TRUST can serve their customers by 
providing finance leasing products.

Mr. Nguyen Thieu Son, chief executive 
officer of BSL said: “By combining SuMi 
TRUST’s international experience and 
expertise on leasing in Japan and BIDV's 
extensive customer base, BSL is able 

BSL: a push for  
finance leasing in Vietnam

TUE MINH

Leaders of BIDV-SuMi TRUST Leasing receive operating license from the State Bank of Vietnam
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to offer diversified financial leasing 
products and provide a medium to long-
term capital solution for enterprises to 
expand their businesses by investing in 
machineries and equipment.”

A BOOST TO THE MARKET

BSL is focusing on developing financial 
leasing services for Vietnamese 
enterprises, including corporations, 
small and medium enterprises and FDI 
enterprises in Vietnam. The company 
also connects with manufacturers and 
equipment suppliers to assist end-users 
in finding machinery and equipment 
that meet their production needs as 
well as obtaining the right finance 
solution through leasing. The company 
aims to become the leading financial 
leasing business in Vietnam, building 
on the strong support and commitment 
from BIDV and SuMi TRUST.

Finance leasing is a method used 
by a business for the acquisition of 
equipment with payment structured 
over time. Theoretically, the maximum 
financing rate can be up to 100 percent 
and does not require collateral. This 
is an advantage for financial leasing 

services to develop. With the presence 
of BSL, customers can access medium 
and long-term capital through the lease 
of assets, with terms of between three 
and six years. Through finance leasing, 
BSL can help businesses acquire long-
term assets including new machinery 
and equipment, especially those with 
rapidly changing technology, without 
affecting their financial structure.

Nguyen Van Than, chairman of the 
Vietnam Association of Small and 
Medium Enterprises (VINASME), 
said the association is committed to 
supporting BIDV and BSL in providing 
financial solutions for SMEs. VINASME 
said it hoped that BSL will offer a 
wide range of products and services 
with simple procedures to the SME 
community, as well as exploring ways 
to help SMEs access this source of 
medium and long-term capital.

According to figures from the Japan 
External Trade Organisation (JETRO), 
67 percent of Japanese enterprises 
investing in Vietnam are likely to 
expand, a ratio higher than that in 
other countries in the region. Foreign 
businesses still see Vietnam as an 

Sumitomo Mitsui Trust Bank, founded in 
1925, is Japan's largest trust bank with 
total assets as of March 31 this year at 
65,000 billion Yen and owners' equity at 
2.030 billion Yen. SuMi TRUST has a 
network of 133 branches, 15 domestics 
satellite offices and nine overseas 
branches as well as representative offices 
in the UK, USA, Singapore, China, Korea 
and Indonesia, amongst others.

important base in their market 
expansion strategy. A representative 
of Sumitomo Mitsui Trust Panasonic 
Finance said “We expect to see the 
development of the financial leasing 
market and economic growth in 
Vietnam. Our company will provide 
comprehensive support to BSL.”

Given BIDV’s extensive local experience 
in financial leasing in Vietnam and 
SuMi TRUST’s international experience 
in developing financial leasing 
products, together with the credit 
extension and management know-
how of both banks, BSL is expected to 
breath new life into Vietnam’s financial 
leasing market. 

BSL leaders receive flowers from leaders of BIDV and SuMi TRUST at the company's grand opening in Hanoi
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In Vietnam, finance leasing 
remains a small market with 
outstanding loans of only 
USD385 million, representing 
just 0.16 percent of the total 
outstanding loans of credit 
institutions, meaning there is 
a great deal of potential for 
business development in this 
area.

A
s part of BIDV-SuMi TRUST 
Leasing Co. Limited’s grand 
opening, BIDV collaborated 

with Sumitomo Mitsui Trust Bank 
(SuMi TRUST) to hold a seminar 
entitled “Finance leasing – a medium 
and long-term mobilisation channel; 
Japanese experience and development 
prospects in Vietnam”. Experts shared 
their objective views on the role of 
finance leases as well as the future 
potential of this market in Vietnam. 

THE MARKET IS STILL SMALL

According to economic expert Mr. Can 
Van Luc, director of BIDV Training 
School, foreign investors have 
expressed surprise at the relatively low 

position of finance leasing in Vietnam, 
since they have used this service 
regularly in more developed markets.

Published figures show that recent 
total annual global leasing revenues 
amounted to USD1,000 billion. In the 
United States, 80 percent of companies 
in the Fortune 500 list lease equipment 
and machines to serve their business. 
The annual financial leasing revenue 
in Japan is about USD50 billion while 
China has 3,200 financial leasing 
companies with revenue of USD540 
billion. In Vietnam, where banking 
and financial services have developed 
relatively recently, financial leasing is 
still a small market with outstanding 
loans at only VND8,700 billion 
(USD385 million), accounting for just 
0.16 percent of the total outstanding 
loans of credit institutions.

According to a report of the Vietnam 
Financial Leasing Association, there 
are 11 leasing companies in Vietnam. 
However, the scale of the market is 
shrinking. In 2012, the total charter 
capital of the financial companies was 
VND3,098 billion (USD137 million), 
outstanding loans were VND15,540 

billion (USD687 million), and the 
number of customers stood at 2,161. 
In 2016, these figures were VND2,561 
billion (USD113 million), VND8,712 
billion (USD386 million) and 1,404 
respectively. 

An expert from SuMi TRUST Panasonic 
Finance Company, a member of SuMi 
TRUST Holdings, said that in Japan, 
96.7 percent of enterprises use finance 
leases. According to analysis, finance 
leasing plays an important role in 
Japan's economic growth as well as the 
development of enterprises. According 
to Mr. Shimizu, director of business 
development, SuMi TRUST Panasonic 
Finance Leasing Company, Japanese 
companies prefer to use financial 
leasing products because they do not 
require initial capital for investment 
in equipment, they save resources 
for administrative management, the 
cost is easy to repay, the lease period 
corresponds with the expected time 
of use, and they meet environmental 
regulations.

Sharing the same view with the experts 
from Japan, Mr. Can Van Luc said 
Vietnam's economy is forecast to 

Finance leasing: 
potential for development

NGUYEN TRAN

Overview of the seminar on finance leasing co-hosted by BIDV and SuMi TRUST
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continue growing stably, seeing GDP 
of over 6.5 percent between 2017 and 
2020 and triggering increased demand 
for machinery, equipment and road 
transportation for investment and 
development. 

“Finance leasing will be an important 
solution to help businesses overcome 
barriers to accessing capital, 
particularly medium and long term 
capital in the context of the banking 
system limiting the use of short-term 
capital for medium and long term 
loans, and limited assets to secure the 
credit of small and medium enterprises 
as well as growing businesses,” said 
Mr. Luc.

A NEW CAPITAL CHANNEL FOR 
BUSINESSES

For businesses, capital in general, and 
particularly medium and long-term 
capital, plays an important role in the 
investment and expansion of business 
activities. For small and medium 
enterprises (SMEs) characterised by 
low capital base and increasing scale 
of operation, the demand for capital 
for production and business, especially 

medium and long-term, is very high.

This medium to long term capital 
has traditionally been provided by 
commercial banks. However, according 
to a recent survey conducted by the 
Institute of Manpower, Banking and 
Finance, only 32.38 percent of SMEs 
have access to bank credit; 35.24 
percent of SMEs surveyed reported 
difficulties in accessing bank loans.

According to Nguyen Van Than, 
chairman of the Vietnam Association 
of Small and Medium Enterprises 
(VINASME), finance leases not only help 
businesses access a variety of assets, 
increase capacity, improve technology 
and catch up with market trends in the 
context of limited investment capital, 
but they also do not adversely affect 
the business coefficient of the lease. 
“Finance leases have many advantages 
for businesses, particularly SMEs,” Mr. 
Than said.

In addition to capital from commercial 
banks, SMEs can also mobilise medium 
and long term capital through issuance 
of stocks, bonds or other instruments 
such as convertible bonds. However, 

according to Mr. Than, the possibilities 
for this channel are low due to the 
limited operational and financial 
capacity of the issuers. Moreover, the 
short time of operation and unbuilt 
prestige in the market also affect the 
possibility of SMEs mobilising capital 
through this channel.

Mr. Nguyen Trong Du, director of 
banking operation safety policies 
under the Banking Supervision 
Agency of the State Bank of Vietnam, 
emphasised that regulators will 
continue to study and improve the 
legal framework to facilitate financial 
leasing activities in Vietnam as well as 
continuing to confirm the position and 
role of financial leasing companies and 
promoting communication on finance 
leasing.

The organisers BIDV and SuMi TRUST 
hope the seminar will help businesses 
develop a deeper understanding of 
financial leasing products, thereby 
contributing to the development of 
this market in the future and the 
overall development of the financial 
market in Vietnam. 

Overview of the seminar on finance leasing co-hosted by BIDV and SuMi TRUST
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and Cooperation Treaty (18 July 1977 
– 18 July 2017). It is hoped that the 
new agreement will help promote 
cooperation between the two banks 
and bring benefits for businesses and 
residents of both countries. 

BCEL was established in 1975 and is 
Laos's largest bank, with total assets 
in the region of USD3.9 billion as of 
31 December 2016. The bank has 19 
branches, 75 transaction points and 10 
foreign exchange points in Laos.

BIDV joins hands 
with BCEL 

Mr. Phan Duc Tu, BIDV's CEO and Mr. Phoukhong Chanthachack, BCEL's CEO shake hands 
after signing the MoU in Hanoi

YEN NGUYEN

O
n 20 September in Hanoi, 
BIDV and Banque Pour Le 
Commerce Exterieur Lao 

Public (BCEL) signed a memorandum 
of understanding on comprehensive 
cooperation for the period 2017-2020.

Addressing the signing ceremony, Mr. 
Phan Duc Tu, BIDV’s chief executive 
officer, said that as the leading banks 
in Vietnam and Laos, BIDV and BCEL 
have been cooperating effectively in 
various fields. Under the MoU, the 
two banks will continue to promote 
cooperation in areas such as business 
cooperation, experience sharing and 
training, and supporting the business 
activities of their joint ventures 
including Lao Viet Joint Venture Bank 
(LaoVietBank) and Lao Viet Insurance 
Company (LVI).

The signing of the MoU coincides with 
the 55th anniversary of diplomatic 
relations between Vietnam and Laos 
(5 September 1962 – 5 September 
2017) and the 40th anniversary of the 
signing of the Vietnam-Laos Friendship 
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Global rating agency Standard 
& Poor’s (S&P) performed its 
annual review in September 
2017, affirming BIDV’s credit 
ratings. 

T
he bank’s credit ratings remain 
unchanged, with a ‘stable’ 
outlook. The long-term issuer 

credit rating is given as B+ and short-
term issuer credit rating as B.

According to S&P, BIDV’s ratings reflect 
the bank's strong franchise as the 
largest bank in Vietnam by total assets, 
satisfactory profitability and asset 
quality as compared with its peers in 
Vietnam. 

BIDV is the largest domestic bank by 
total assets, and second largest by loans, 
deposits, and distribution network, 
accounting for roughly 13 percent of 
the system's total loans and 12 percent 
of its deposits. The bank’s liquidity 
benefits from its stable deposit base and 
access to funding from the government 
and international lending organisations 
for developmental projects. 

BIDV has also made considerable 
progress in the retail sector, which 
will have the effect of diversifying 
its business and enhancing its yield. 
Furthermore, given the bank’s systemic 
importance, S&P expects it to receive 
strong government support. 

The “stable” outlook reflects S&P’s 
expectation that BIDV will maintain 
its strong franchise and satisfactory 
profitability, as well as improve its 
asset quality, especially through the 
resolution of legacy bad loans over the 
next 12 to 18 months. 

2017 marks the eighth consecutive 
year that BIDV has been reviewed by 
S&P, as well as the twelfth consecutive 
year that it has been reviewed by 
Moody’s Investors Service. This shows 
BIDV’s commitment to improving 
transparency and to complying with 
the latest international standards in its 
business operations. 

S&P: BIDV’s outlook stable

THU HA
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The Asian Development Bank 
(ADB) announced the winners 
of its third annual Trade 
Finance Programme (TFP) 
Awards at a ceremony held 
on 5 September in Singapore, 
with BIDV being awarded 
the ‘Leading Partner Bank in 
Vietnam 2016’ award for the 
second year in a row.

T
he TFP Awards serve to 
recognise 18 leading partner 
banks from 17 countries. This 

year, TFP introduced new award 
categories, including Trade Deal of 
the Year, Best SME Trade Deal, Most 
Progressive Bank on Gender Strategy, 
and Supply Chain Finance Partner of 
the Year.

TFP’s most active partner banks 
are measured by the number of 
transactions conducted between 1 July 
2016 and 30 June 2017. BIDV’s award, 
granted by ADB, is the recognition for 
the bank’s endeavors in maintaining 
and strengthening its operational 
capacity, expansion in trade finance as 
well as information transparency.

“Without our partner banks, ADB’s Trade 
Finance Programme would not close 
over $3 billion a year in trade finance 
market gaps,” said Steven Beck, head of 
Trade Finance at ADB. “These awards 
are a great opportunity to recognise and 
thank our partners for the work they do 
to provide finance to companies, which 
helps create growth and jobs”.

TFP provides guarantees and loans 
to over 200 partner banks to support 

trade. Backed by ADB's AAA credit 
rating, the programme works with 
over 200 partner banks to provide 
companies with the financial support 
they need to engage in import and 
export activities. Since 2009, ADB’s 
TFP has supported more than 10,900 
small and medium-sized businesses 
across developing Asia — through 
over 16,000 transactions valued at 
over USD28.5 billion — in sectors 
ranging from commodities and 
capital goods, to medical supplies and 
consumer goods.

Given the international banks’ down-
scaling caused by global turbulence, 
the credit granted by ADB to its 
partner banks helped restrain these 
negative impacts on the provision 
of trade finance services to local 
businesses, facilitating local banks 
to conduct more trade finance 
transactions with its customers.

In August 2009, BIDV was one of the 
first Vietnamese partners selected by 
ADB to be granted credit limit and 
sign trade finance contracts in the 
framework of the TFP programme. 

ADB, based in Manila, is dedicated to 
reducing poverty in Asia and the Pacific 
through inclusive economic growth, 
environmentally sustainable growth, 
and regional integration. Established in 
1966, ADB is celebrating 50 years of 
development partnership in the region. It 
is owned by 67 members—48 from the 
region. In 2016, ADB assistance totaled 
USD31.7 billion, including USD14 billion 
in cofinancing.

BIDV honoured with 
‘Leading partner bank’ award

AN LY

ADB again names BIDV as Vietnam's leading partner bank
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Recently BIDV won the Best 
Debt Capital Market House of 
2017 award from FinanceAsia, 
one of Asia's leading financial 
magazines. 

T 
his is the fifth year that BIDV 
has won the prestigious award, 
affirming the bank’s position 

as one of the most dynamic bond 
issuance advisers in Vietnam’s bond 
market. 

The annual award aims to honour 
securities firms or investment banks 
which have secured a large number 
of debt capital market 
deals with significant 
transaction values.

It is based on evaluation 
criteria that included the 
institution's background, 
its positive influence on 
the development of the 
local debt capital market, 
the most significant 
transactions and their 
relevance to the market 
and its development.

FinanceAsia said they 
decided to give BIDV 
the award this year as 
the bank has completed 
deals across the whole 
gamut of issuers – banks, 
public and private sector 

BIDV bags 
Finance Asia award

professional specialists, BIDV has 
successfully arranged bond issues 
for leading companies in Vietnam 
in different fields such as Becamex 
Corporation, Vietnam Construction and 
Import - Export Joint Stock Corporation 
(Vinaconex), Vingroup, Hanoi General 
Export-Import Joint Stock Company 
(Geleximco), BIM Group, and Thanh 
Thanh Cong Tay Ninh Sugar Company 
(SBT), amongst others.

Finance Asia, the region’s most 
authoritative source of financial news 
and analysis, was founded in 1996, 
covering investment banking, capital 
markets and strategic corporate 
finance in Asia Pacific. 

UYEN TRANG

corporates. In 2016, 
there were only two 
bond issues by a state-
owned entity, and BIDV 
led both. 

The bank has made its 
mark in Vietnam’s debt 
capital markets. “BIDV is 
Vietnam’s biggest bank 
by asset and it has long 
prided itself on its pace-
setting role in local debt 
markets,” FinanceAsia 
said.

Bolstered by a team 
of well-trained and 
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On 20 September in Hanoi, 
BIDV and VNPT Media 
Corporation (VNPT Media) 
signed a cooperation 
agreement on the provision of 
services.

B
IDV is the first bank to 
successfully connect with VNPT-
Media's electronic payment 

portal VNPT-Pay. The agreement 
relates to the provision of services 
integrating VNPT Pay’s payment 
intermediary and BIDV’s services for 
customers. The services that will be 
deployed in the coming time include 
collection, payment portal and e-wallet. 
These are high-tech content services, 
widely-applicable and suited to the 
trends of modern consumers.

BIDV and VNPT Media deploy 
the above services based on the 

outstanding advantages of (i) the 
broad customer base of both parties, 
including VNPT’s base of 30 million 
customers and BIDV’s base of over 
8 million customers; (ii) BIDV’s 
wide operating network; (iii) the 
skilled technical staff forces of both 
companies who ensure services are 
always updated with the latest IT 
applications, delivering valuable 
experiences to customers; and (iv) the 
dedicated 24/7 contact centres of BIDV 
and VNPT Media.

The cooperation between BIDV and 
VNPT Pay provides a new payment 
channel which is convenient, quick and 
efficient for modern consumers and 
helps raise standards in public banking 
within the country.

Speaking at the signing ceremony, Mr. 
Le Ngoc Lam, BIDV's senior executive 
vice president, said: “The successful 

connection between VNPT Media and 
BIDV is an important step to help 
VNPT Media launch and implement a 
non-cash payment system which still 
has more room for development in the 
future.”

Mr. Ngo Dien Hy, general director of 
VNPT Media emphasised, “The signing 
ceremony marked a new milestone in 
the cooperation between VNPT Media 
and BIDV, laying solid foundations 
for the two parties to share their core 
values   to increase services and benefits 
for customers as well as building new 
values.”

The non-cash payment development 
plan in Vietnam for the 2016-
2020 period has been approved 
by the Vietnamese prime minister. 
The plan states that 70 percent of 
utility providers will accept non-
cash payments, and 50 percent of 
individuals and households in big 
cities use non-cash payment means in 
purchase and consumption. 

VNPT Media Corporation was founded 
in 2015 based on the reorganisation of 
VASC company, VNPT's Information 
and Public Relation Centre, and the 
research & development units, digital 
content units, and value-added units 
from VDC Company and VinaPhone. 
The corporation’s business fields 
cover researching, developing, and 
trading television services, multimedia, 
value added services and information 
technology. VNPT Media has four 
subsidiaries.

BIDV and VNPT-Media sign 
service cooperation agreement

DUC NGHIA

BIDV and VNPT Media cooperate for high-tech payment channel
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BIDV is among five 
commercial banks selected 
by the Vietnam General 
Department of Customs to 
pilot a 24/7 e-tax payment 
scheme, starting from 
November this year.

M
s. Nguyen Thi Thanh 
Huong, deputy director of 
the Estimation and Budget 

Management Division, Import-Export 
Duty Department under the Vietnam 
General Department of Customs 
(GDC), said the banks include BIDV, 
Vietcombank, Vietinbank, MB and 
Techcombank. The five banks 
also agreed with the GDC on the 
standardised message of information 
exchange. 

With the new form of tax payment, 
enterprises pay tax directly at 24/7 
electronic customs payment portals 
anytime and anywhere, via the internet. 
The customs authority will directly 

support enterprises to make payment 
documents from the original data and 
minimise errors in money transfer 
procedures. 

It will also enable commercial banks 
to coordinate with the GDC to develop 
and improve payment services for 
customers, attract more potential 
customers and limit information errors 
in payment documents.

The 24/7 tax payment scheme will be 
applied only to commercial banks who 
sign collection agreements with the 
GDC. To date, 36 commercial banks 
have signed agreements on state 
budget collection with the GDC. 

The new service is the next reform 
step of the customs sector to help 
enterprises quickly clear goods and 
carry out extensive cross-sector 
reforms to reach the ASEAN-4 level 
of export and import facilitation, as 
guided by the government.

In recent years, BIDV has accompanied 
the State Treasury, the General 
Department of Taxation, the General 
Department of Customs and other 
relevant ministries and agencies in 
the collection of taxes, fees and other 
charges managed by the tax and 
customs departments, contributing 
to the successful implementation of 
the tax administration reform, and 
non-cash payment in accordance with 
government policies. 

Five banks 
to pilot 24/7 e-tax payment 

NHAT NAM
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PARTNERS

On 26 September BIDV signed 
a comprehensive cooperation 
agreement with Vietnam 
Asset Management Company 
(VAMC) relating to dealing 
with non-performing loans 
during the period 2017-2022. 

T
he agreement complies with 
Resolution 42/2017/QH14 
dated 21 June 2017, on the 

pilot settlement of bad debts of credit 
institutions, as well as the prime 
minister’s Directive 32/CT-TTg dated 
July 19, 2017 and the State Bank’s 

Directive 06/CT-NHNN dated July 20, 
2017.

The agreement states that both parties 
have committed to working towards 
becoming strategic partners by building 
a long-term and sustainable strategy as 
part of the overall development plan 
of each business. Cooperation will take 
the form of accelerating the settlement 
of bad debt and meeting targets to deal 
will all BIDV’s non-performing loans 
sold to VAMC.

To deal with bad debt, the two sides 
implemented the following activities: 

(i) reviewing and classifying bad debts, 
developing a roadmap for bad debt 
settlement each year from 2017-2020, 
and providing appropriate solutions 
to accelerate bad debt settlement and 
recovery, (ii) reviewing the customer/
bad debt portfolio to sell debt based 
on market value, (iii) collecting 
collateral assets in accordance with 
Resolution 42, (iv) working with the 
People's Courts to request assistance 
in dealing with clients/debts that meet 
the conditions to apply for simplified 
procedures in accordance with 
Resolution 42, (v) coordinating with 
authorities to effectively implement 
measures under Resolution 42 and 
other legal documents.

According to Mr. Phan Duc Tu, 
CEO of BIDV, Resolution 42 was 
implemented as a key strategy for 
removing obstacles in dealing with 
non-performing loans and collateral of 
credit institutions in general and BIDV 
in particular, ensuring the safety of 
the banking system and increasing the 
circulation of money in the economy. 

BIDV and VAMC committed to creating 
the conditions for both parties to 
access and use each other's services 
in a convenient, fast, timely and 
effective manner. These include 
valuation, auction provided by VAMC 
and financial, insurance and securities 
products and services provided by 
BIDV. 

Cooperating to tackle NPLs 

VAN HAI

BIDV and VAMC sign a comprehensive cooperation agreement in September in Hanoi
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I
n recent years BIDV has partnered 
with a number of local enterprises 
in various provinces, enabling 

capital to flow to many sectors across 
the country. Included in this is VND9.1 
trillion (USD404 million) that the 
bank has funded to socio-economic 
development in Cao Bang province 
over the last five years.

During the period 2012 – 2016, BIDV 
Cao Bang branch’s total capital towards 
socio-economic development within the 
province increased 2.3-fold compared 
with the previous period. By the end of 
2016, the branch’s outstanding loans 
reached VND2,250 billion (USD100 
million), up 1.8-fold compared to 2011. 
The branch has over 1,000 customers 
and average credit growth of over 20 
percent per year. 

Cao Bang Cast Iron and Steel 
Joint Stock Company is one of 
the enterprises to have effectively 
used capital from BIDV. The Cao 
Bang Cast Iron and Steel Complex 
began operating in 2008 with total 
investment of VND1.9 trillion (USD84 
million). The complex uses locally 
sourced materials from Na Rua iron 
mine 7km from its factories and 
other mines located in the province 
to produce billets from iron ore. BIDV 
lent VND449 billion (USD20 million) to 
the company to operate the complex 
and VND125 billion (USD5.5 million) 

to fund Na Rua iron mine exploitation 
project as well as providing a working 
capital credit limit of VND 225 billion 
(USD10 million).

With the support of BIDV, the complex 
came into operation, generating 
jobs for 1,000 local labourers and 
contributing over VND90 billion (USD4 
million) to the state budget in 2016.

One of the highlights of BIDV Cao 
Bang's activities is a programme 
connecting the bank with enterprises. 

Partners in Cao Bang

VIET DUNG

Following the province’s socio-
economic development goals, the 
branch has actively invested in key 
economic fields such as construction, 
trade and services; implementing 
solutions to bring capital to enterprises 
in a timely manner. To date, the 
branch’s total loans to corporate 
customers reached over VND2.5 trillion 
(USD111 million).

Separately, since 2010, BIDV Cao Bang 
branch has donated over VND30 billion 
(USD1.3 million) to local social welfare. 

Cao Bang Cast Iron and Steel Joint Stock Company
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can use their smartphone to take a 
photo of the card and all information 
will be automatically recognised. 

When making a payment, the user 
simply has to take the phone out, slide 
from the bottom of the screen, select a 
credit card, confirm their identity with 
a fingerprint or PIN, and then turn the 
phone to the payment device. 

From the end of 2016, BIDV conducted 
feasibility research on applying 
Samsung Pay. In April 2017, BIDV IT 
Centre officially began developing 
the Samsung Pay service. In August, 
following more than four months of 
development and integration with the 
partner, the first phase of Samsung Pay 
was complete, enabling BIDV domestic 
card payment. BIDV is one of the first 
five banks to apply Samsung Pay in 
Vietnam along with Vietcombank, 

BA TUAN

BIDV became one of the first 
banks in Vietnam to apply the 
Samsung Pay payment service, 
bringing greater convenience 
and security to customers.

Samsung Pay
mobile payment service

S
amsung Pay is a mobile payment 
service which is installed on 
Samsung mobile devices. The 

application is provided by Samsung 
Electronics. Samsung Pay uses Near 
Field Communication (NFC) and 
Magnetic Secure Transmission (MST) 
technology. Samsung Pay enables 
customers to register their card 
information in the application and 
make transactions via their mobile 
phone (rather than their bankcard) at 
POS integrated MST/NFC technology or 
withdraw cash at ATM integrated NFC 
technology. This is a simple, secure 
and modern payment method.

To use Samsung Pay, customers need 
to conduct two simple steps including 
setting up information such as the 
card owner’s name, card number, 
expiry date, CVV code and identity 
verification information. Customers 
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Vietinbank, Sacombank and 
ShinhanBank. At the end of September, 
Samsung will officially launch this 
service in Vietnam. 

Card payments are becoming 
increasingly popular in Vietnam. 
However, they come with the increased 
risk of identity theft. Samsung Pay is 
an effective solution to limit this risk. 
The system is equipped with grade 
information security technology known 
as “tokenisation”. This security feature 
enables Samsung Pay to encrypt all 
user information, which is conducted 
in two steps. The first is a 16-digit 
token, each credit card number on each 
Samsung mobile device will have its 
own unique token number. This token 
represents information about the 
bank and the card number but not the 
user's credit card number. The second 
is cryptogram. Whenever the device 

is used to make a purchase, Samsung 
Pay generates a cryptogram from the 
applicable card network algorithm 
and transmits it to the merchant’s POS 
upon cardholder authentication.

Even if a hacker picks up signals sent 
from Samsung Pay to in-store payment 
devices, it is impossible for him/her 
to reverse the token number into the 
actual payment information (card 
and account numbers stored on the 
card). Similarly, if a hacker is unable 
to generate a cryptogram compatible 
with the token, he/she cannot use 
the detected token to make payments 
through another smartphone.

Currently, Samsung Pay is compatible 
with Samsung phones including Galaxy 
S6, S6 Edge Plus, S7, S7, S7 Edge, Note 
7, A7 and A5 (2016 version) and higher 
versions. 

Get power bank with Samsung Pay  
 
From September 15 to September 
28 this year, BIDV customers using 
Samsung Pay will experience a 
completely new payment utility as well 
as having the chance to win exciting 
prizes. 
 
BIDV domestic debit card holders are 
eligible for the promotion. The first 
1,000 customers making payments with 
Samsung Pay will immediately receive a 
Samsung power bank 5.100 mAh worth 
VND1,090,000 (USD49). The next 5,000 
customers to use SamSung Pay will win 
a CGV cinema voucher. 
 
To use Samsung Pay, BIDV domestic 
debit card owners can sign up via 
BIDV’s hotline 1900 9247 or at the 
bank’s nearest branch. Customers must 
then register online for Samsung Pay 
Open Beta at http://www.samsung.com/
vn/samsungpay/
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BIDV is offering a promotion 
programme entitled “Double 
prosperity”, effective from 
14 September and until 
8 December to support 
customers in managing their 
personal finances.

T
hrough the promotion, 
customers have the chance to 
receive instant gifts and take 

part in a prize draw. 

Customers depositing at least VND60 
million (USD2,600) with minimum one-
month term will have the chance to 
win cash gifts of between VND20,000 
and VND1,200,000 (from USD0.9 to 
USD53).

 At the end of the programme BIDV 
will hold an electronic prize draw. 
Two lucky customers will win either 
a Chevrolet Aveo LT car or a BIDV 
savings book worth VND500 million 
(over USD22,000). A further 190 
customers can win an Apple MacBook 
Air Laptop or a BIDV savings book 
worth VND25 million (USD1,100) each. 
The total gift value of the programme 
reaches over VND17.8 billion 
(USD786,000). 

BIDV attributes its success to the trust 
and support of customers. The bank 
strives to continually improve the 

Double prosperity

quality of its products and services 
and always provide professional 
customer service. 

HUYEN TRANG
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F
rom 28 August 2017 to 28 
February 2018, customers wishing 
to purchase a car can apply for a 

preferential auto loan with BIDV. 

The loan package worth VND2 trillion 
(USD89 million) has been tailored 
to customers’ demands and offers 
flexible options. 

Customers can apply for loans with 
interest rates from 7.1 percent per 
year in the first 6 months; 7.6 percent 
in the first 12 months; or 8.1 percent 

Own your own car 
with BIDV Incentives 

with auto 
loans

As well as the VND2 
trillion auto loan 

package, from 1 September 
to the end of this year BIDV 
is offering VND1 trillion 
(USD44.5 million) credit 
packages for customers 
purchasing THACO 
automobiles.

Customers making purchases 
at the THACO showroom 
are eligible for the loans. 
A preferential rate of 7.7 
percent is offered which is 
fixed for the first 12 months, 
and the loan term can extend 
to 84 months. Customers can 
borrow up to 80 percent of 
the car’s value. 

Truong Hai Auto Corporation 
(THACO) currently 
manufactures, trades, and 
distributes commercial 
vehicles including trucks and 
buses, passenger cars from 
brands including Kia (South 
Korea), Mazda (Japan), and 
Peugeot (France). As of mid-
2016, the distribution system 
consisted of 93 showrooms 
and 59 dealers nationwide 
and the company currently 
has 16,000 employees. 

in the first 18 months from the first 
disbursement. The loan value can be 
up to 100 percent of the car’s value 
and the loan term is up to seven years.

The package is aimed at helping 
customers to become more active 
in their financial planning. Beside 
financial incentives, customers 
can enjoy simple and convenient 
procedures of BIDV and other related 
promotions such as internet banking 
and insurance to effectively manage 
their accounts. 

TRANG NGUYEN
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BIDV Insurance Corporation 
(BIC) officially launched a 
new version of BIC HomeCare 
nationwide.

More benefits 
from BIC HomeCare 

MANH HAI

T
he new version is designed to 
give greater flexibility, allowing 
customers to choose between 

two insurance plans, namely BIC 
Comprehensive Home Insurance and 
BIC Fire Insurance.

In the new version of BIC 
Comprehensive Home Insurance, 
benefits and premiums have been 
customised to be more suited to 
customers’ needs and financial 
capacity. Customers can enjoy more 
competitive insurance fees, high 
compensation value of VND5 billion 
(over USD220.000) and insurance 
terms of up to five years. Furthermore, 
there is no requirement to value the 
house. The house insurance can be 
applied to residential projects such as 
condominiums, townhouses and villas.

BIC Fire Insurance is a completely 
new product in BIC HomeCare. Fire 
insurance is compulsory according 
to Circular 220/2010/TT-BTC of the 
Ministry of Finance, which provides 
guidance on implementing compulsory 
fire and explosion insurance. 

By offering competitive rates, 
BIC expects to meet the needs of 
customers purchasing real estate 
projects requiring fire and explosion 
insurance. 

MARKET MOVEMENTS
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Asian Development Bank 
has announced its update, 
Asian Development Outlook 
2017, in which the bank now 
forecasts economic growth of 
6.3 percent in 2017 followed 
by growth of 6.5 percent in 
2018.

T
he result follows an 8 percent 
drop in output from the mining 
and oil sector. Vietnam’s 

economy has performed slightly below 
expectations in the first half of 2017. 

According to Mr. Eric Sidgwick, 
ADB’s country director for Vietnam, 
notwithstanding weak mining and 
oil output, the rest of the country’s 
economy has continued to perform 
well, driven by its twin engines of 
export-orientated manufacturing 
and rising domestic consumption. 
Manufacturing expanded by 10.5 
percent in the first half of the year as 
new foreign-invested factories ramped 
up production. The services sector 
also continued to pick up steam as a 
result of rising domestic consumption, 
increased lending from banks and a 30 
percent jump in tourism arrivals.

Vietnam’s export performance is 
expected to remain strong with 
continued support from new foreign-
invested factories and an upturn 
in commodity prices. A free trade 
agreement with the European Union 
that will come into effect in January 

Positive economic 
performance

2018 should boost export prospects.

On the demand side, the outlook for 
private consumption remains stable 
as it benefits from strong growth 
in manufacturing employment. 
Acceleration in public capital 
expenditure in the second half of 
the year is expected to boost growth 
in investment. With only about 26 
percent of planned capital outlays for 
the full year completed by the end 
of June 2017, efforts are being made 
to speed up the implementation of 
public infrastructure projects over the 
remainder of the year. Prospects for 
private investment also look bright, 
with the number of new companies 
registered between January and August 

this year rising by 16.3 percent and 
additional support coming from high 
inflows of foreign direct investment.

However, ADB highlights two emerging 
policy challenges which need to be 
addressed to ensure growth remains 
sustainable.

This first challenge relates to the 
authorities efforts to reduce the 
fiscal deficit. The second relates to 
recent moves to bring down interest 
rates and raise already strong bank 
lending growth. While adding to 
domestic demand, these steps also 
have the potential to raise inflationary 
pressures and, if not well-managed, 
increase financial sector risks. 

THU CHI

 MARKET MOVEMENTS
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With the third quarter coming to a close, Southeast Asian 
economies are striving for positive economic results. Among 
them, countries where BIDV has a commercial presence are 
continuing to perform well.

closer cooperation with Thailand in 
trade, cross border development and 
investment.

GDP is expected to grow healthily, 
carried by public and private 
spending as well as tourism. Private 
consumption should be boosted by a 
planned increase in the minimum wage 
for textile workers set for early next 
year. However, political risks remain 
elevated amid a crackdown on political 
dissenters. The FocusEconomics 
panel expects the economy to expand 
6.9 percent in 2017 and in 2018, 
unchanged from last month’s estimate.

LAOS’S ECONOMY

According to FocusEconomics, the 
economy continues to perform well 
on the back of strong investment 
in electricity production and low 
inflationary pressures. Initial estimates 
presented by the Ministry of Planning 
and Investment in early September 
place growth for H1 2017 at 6.8 
percent compared to the same period 
last year. However, the Lao government 
faced underwhelming revenue 
collection in H1 2017, meaning that 
its fiscal deficit for the year as a 
whole could overshoot its target of 6.5 
percent of GDP.

Large infrastructure projects and 
healthy regional growth will continue 

Economic expansion
in Southeast Asia

VIET ANH

and increased competitiveness in 
neighbouring countries, has been 
more than offset by greater export 
diversification. Following last month’s 
trade deals with Japan worth over 
USD244 million, Cambodia continues 
to focus on its neighbouring countries. 
To step up trade exchange, the 
country recently agreed to seek 

CAMBODIA’S ECONOMY

The economy is on track to perform 
robustly this year on the back of 
a strong external sector and solid 
government and private consumption 
growth. A slowdown in garment 
export growth in H1, partly due to 
tightening access to Western markets 

Central market in Phnom Penh, Cambodia

MARKET MOVEMENTS
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to support Laos’s strong growth. 
FocusEconomics Consensus Forecast 
panelists expect GDP to increase 6.8 
percent in 2017. For 2018, the panel 
predicts growth to be broadly stable at 
6.7 percent.

MYANMAR’S ECONOMY

Economic growth is poised to finish 
the year on a solid footing, with 
tourism likely to continue its strong 
performance as the country enters 
festival season in September. However 
the PMI remained in contractionary 
territory for the third consecutive 
month—despite recording a slight 
improvement in August—on the back 
of lower output and new orders. In 
addition, higher costs for raw materials 
led to a sharp rise in input prices. 

Economic reforms are expected to 
help boost growth, particularly the 
Companies’ Act which is currently 

under review. Solid public and foreign 
investment should provide further 
assistance. However, significant fiscal 
and current account deficits will cast a 
shadow over the economic panorama. 

Our panel foresees GDP expanding 
7.4 percent in 2017 and 7.6 percent in 
2018, unchanged from last month’s 
forecast. 

Bogyoke Aung San Market, Myanmar

Vientiane Night Market, Laos

 MARKET MOVEMENTS
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As one of the ten banks 
selected by the State Bank 
of Vietnam to adopt Basel 
II, BIDV has accelerated the 
deployment of the Basel 
Accords as its core work over 
the last few years.

A
ccording to Basel II, banks 
should maintain their minimum 
capital adequacy ratio at no 

less than 8 percent, calculated for 
market risk, operational risk and credit 
risk. Other residual risks including 
liquidity risk and IRRBB were not 
considered in the formula of capital 
ratio; however, the Basel Committee 
on Banking Supervision (BCBS) still 
encourages banks to take these risks 
into account. IRRBB was recommended 
to be managed when banks and 
supervisors carry out the supervisory 
review process under Pillar 2 of Basel 
II, while liquidity risk was stated as a 
key component of Basel III. 

BCBS’S RECOMMENDATIONS ON 
BANKING REGULATIONS

The term interest rate risk in the 
banking book (IRRBB) refers to the 
risk to the bank’s capital and earnings 
arising from adverse movements in 
interest rates that affect its banking 
book positions. Change in interest 
rates can affect a bank’s net interest 
income (NII) in the short term and its 
economic value of equity (EVE) in the 
long term. BCBS encourages banks to 
use measurement methods with regard 
to NII and EVE to measure the potential 
impact of IRRBB on the two.

Liquidity risk is defined as the risk that 
arises when a counterparty, whether 
a participant or other entity, has 
insufficient funds to meet its financial 
obligations as and when expected, 
normally due to the inability to convert 
an asset into cash at little or no loss 
of value. This risk may arise when a 
bank uses credit risk mitigation (CRM) 
techniques to reduce its credit risk. 

In 2007-2008, the Great Depression 
revealed the weakness in existing 
liquidity risk measurement and 
management practices which resulted 
in the bankruptcy of American 
banks and the contagion effect 
spreading throughout global financial 
institutions. To enhance the liquidity 
framework, BCBS proposed two 
minimum standards under Basel III: 
liquidity coverage ratio (LCR) and 
net stable funding ratio (NSFR) to 
promote short-term and long-term 
resilience of a bank’s liquidity risk 
profile, respectively. The committee 
also recommended 17 principles 
for liquidity risk management and 
supervision. 

LIQUIDITY RISK AND IRRBB 
MANAGEMENT AT BIDV

Following the recommendations of 
BCBS under Basel II and III, the bank 
has been actively developing its 
management framework for liquidity 
risk and IRRBB in association with 
the best practices and the business 
environment in Vietnam. 

BIDV has set up an organisation 
structure for liquidity risk and 

IRRBB management to manage those 
risks centrally at its headquarters. 
Since 2004, liquidity risk and IRRBB 
have been supervised by the ALCO 
Committee, which consists of 
senior executive vice presidents and 
heads of departments representing 
different lines of defense. In 2014, 
BIDV established its Programme 
Management Office (PMO) with a 

Liquidity and interest rate risk in  
banking book management: 

Towards Basel standards

KIM CHI

MARKET MOVEMENTS
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specialised group who take full 
responsibility for managing liquidity 
risks and IRRBB in accordance with 
Basel. 

A synchronised system of documents 
from policy to procedures and 
guidelines has been issued, in 
particular, a policy relating to liquidity 
risk and IRRBB management and 

regulations of IRRBB management. 
The functions and obligations of the 
different departments, the relevant 
tool system as well as processes of 
daily risk management are listed in 
these documents with full details. 
The documents are reviewed, edited 
and supplemented to meet the 
requirements of the bank management 
and to comply with the SBV regulations 

and the Basel standards when 
necessary. Moreover, liquidity risk and 
IRRBB are also mentioned in the bank’s 
risk appetite statement.

Regarding IRRBB, BIDV measures and 
monitors this risk by applying tools 
including repricing gap, NII, EaR, 
duration gap, EVE and VaR. In addition, 
BIDV has also implemented a stress 
test for IRRBB and the study of a 
behavioural model is in progress.

In 2015, BIDV conducted its GAP 
& Master Plan Project including a 
comprehensive assessment of BIDV’s 
gaps against best practices under 
Basel II and III. From October 2015 
to October 2016, BIDV successfully 
implemented an Asset-Liability 
Management Project with close 
support from Ernst & Young. Following 
the implementation of the project, the 
bank has begun carrying out works 
in the next phase, aiming to achieve 
effective and efficient asset-liability 
management capability according to 
Basel. The improvement of IT and 
high-quality human resources is 
acknowledged as critical for liquidity 
risk and IRRBB management and 
therefore must be prioritised.

For many years now, BIDV has 
gone to great lengths to develop its 
liquidity risk and IRRBB management 
framework as well as enhance its risk 
management capabilities. The bank 
strives to become a dynamic, well-
capitalised, healthy bank, thereby 
increasing the guarantee of funds 
for depositors, equity holders and 
investors. 

 MARKET MOVEMENTS
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Situated on the northern 
bank of the Tien River and 
boasting a 32-km coastline, 
Tien Giang is endowed with 
beautiful landscapes. The 
dense network of rivers and 
canals has created orchards 
where local fruits are grown. 
Floating markets, tropical 
fruit farms and a range of 
natural beauty spots add to 
its charm.

CAI BE FLOATING MARKET

Cai Be floating market is the biggest 
wholesale market in the Southwest 
region and one of the many well-
known floating markets in the Tien 
River. Always busy and bustling with 
trade, it bears all the characteristics of 

the daily life of locals in the region. 

Approximately 400 to 500 boats 
filled with fruit, vegetables, and other 
products are anchored along the banks 
of the river from 5am to 5pm every 
day. The merchandise sold in each 
boat is hung on a pole on its front to 
attract customers. 

The market is divided into two parts: 
one for buying and one for selling. 
Rafts and boats are anchored along 
the two sides of the river. From the 
floating market, goods are shifted 
for selling at inland markets or small 
boats take them for delivery along 
canals in the Plain of Reeds.

Along the criss-cross of canals, people 
in the Plain of Reeds take the goods 
of each region to the Cai Be Floating 
Market along with their unique cultural 

characteristics, creating a beautiful 
scene on the river. 

VINH TRANG PAGODA

Vinh Trang Pagoda is the biggest 
pagoda of Tien Giang Province, with 
many beautiful trees gracing its 
gardens. It was built in 1849 in My 
Phong village, 5km from My Tho city.

There are three entrances to the 
pagoda. The central iron gate is always 
closed, while the two side gates are 
open to visitors. The side gates are 
adorned with colourful porcelain 
mosaics featuring Buddhist folktales 
and natural scenery.

The facade of the pagoda contains 
both Asian and European architecture 
including elements from the 
Renaissance period, Romanesque 
style, French decorative flowers and 
Japanese enamelled tiles.

The pagoda houses 60 precious 

Delving 
into Tien Giang 

HAI NGUYEN

Cai Be floating market
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statues made from copper, wood and 
terracotta. The most valuable collection 
is the 18 aghast made from jackfruit 
tree wood in 1907. Additionally, 
the pagoda has a bell that was cast 
in 1854. The pagoda is popular 
with visitors not least because it is 
surrounded by gardens of ornamental 
and ancient trees and bonsai, creating 
a peaceful atmosphere.

DONG TAM SNAKE FARM

Dong Tam snake farm is set on an area 
of around 30ha and is home to more 
than 400 species of snakes. It serves as 
a research centre, conducting scientific 
research, breeding and conserving 
precious species of snakes as well as 
growing medicinal plants. Traditional 
medicines are produced at the centre 
and specialised first aid and treatment 
is provided for people in the region 
who receive a bite from a poisonous 
snake. Dong Tam is one of the largest 
snake farms in Vietnam and attracts 
both local and foreign tourists. 

The farm is a unique site 
in the My Tho-Thoi Son 
Isle-Dong Tam Snake Farm 
tour. At the farm, a tour 
guide will help visitors 
learn about each species of 
snakes, their characteristics 
and physiology, and how 
to distinguish venomous and non-
venomous snakes so they know what 
to do if they receive a bite.

THOI SON ISLE 

Blessed with charming natural scenery, 
Thoi Son isle in Tien Giang province 
has developed as an ecotourism site. 

The isle covers more than 10 square 
kilometres in My Tho city. It is a well-
known attraction in the Mekong River 
Delta, famous as a fruit producing 
area with a population of about 6,000 
people. Tourists who come to Thoi 
Son can row along small, zigzagging 
irrigation canals between rows of 
bushy nipa and willow trees growing 

along the banks of the river.

The journey from Ho Chi Minh City 
takes around one hour. Its close 
proximity to the southern hub 
offers high potential for Thoi Son to 
become a major tourism site in the 
Mekong Delta. The Vietnam National 
Administration of Tourism has 
proposed the government recognise 
Thoi Son and Tan Long isles as 
national tourism areas.

Thoi Son is most atmospheric by night. 
Tourists can row boats along the river 
under the moonlight or sit together 
with friends and enjoy the singing 
performances of local women. 

Vinh Trang Pagoda
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A
mong beautiful cities and 
regions in Belgium, Brussels 
attracts droves of tourists each 

year thanks to its peaceful atmosphere 
and many landmarks. One of these, the 
Atomium, is considered the symbol of 
the city thanks to its uniqueness.

Created in 1958 for the Brussels 
World's Fair, the Atomium is the only 
structure to remain standing after 
the event. It is an important place for 
international tourism, being a unique 
creation in the history of architecture 

and an emblematic vestige of the fair.

The nine spheres represent an iron 
crystal magnified 165 billion times and 
serve to illustrate the faith in science 
and particularly in nuclear power that 
was so prevalent at that time.

Not all of the Atomium spheres can be 
visited. Three of the four top spheres 
lack vertical support and are therefore 
closed to the public. The rest of the 
spheres contain various attractions 
and can be accessed.

An icon of Brussels

QUYNH CHIQUYNH CHI
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Inside there is a permanent 
exhibition about the 1958 fair and 
the Atomium building itself. There 
is also a temporary exhibition that is 
changed about once a year. This year’s 
exhibition tells the story of a luxury 
commercial flight of the 20th century.

The top sphere houses a restaurant 
with panoramic views. Using the 
telescopes, you can see all the way 
to the city of Antwerp, including its 
cathedral and port. The restaurant is 
accessed via an elevator at the bottom 
of the structure.

Because of the Atonium’s giant size, 
large mirrors have been cleverly placed 
around the outside, enabling tourists 
to take pictures with the famous 
attraction.

Another interesting site worth a visit is 
the Mini-Europe, located at the foot of 
the Atonium. Mini-Europe gives visitors 
a whistle-stop tour of Europe in just a 
few short hours. The park contains live 
action models such as trains, mills, an 
erupting Mount Vesuvius, and cable 
cars. Built on an area of 24,000 m², 
around 80 cities and 350 buildings 
are represented. Visitors will likely be 
inspired to create an internal list of 
places to travel to in Europe. A tour of 
the park is like viewing Europe under 
a microscope. It is both educational 
and interesting, providing information 
on each of the featured countries and 
there are even buttons to press to hear 
the country’s national anthem. 

There is also a Planetarium that can be 
visited nearby. 
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O
n the occasion of the new 
school year, BIDV Youth 
Union in collaboration with 

the National Power Transmission 
Corporation and the Vietnam 
Government Portal brought gifts to 
pupils and teachers in Lao Chai, a 
commune in Yen Bai province’s Mu 
Cang Chai district.

The recipients were affected by the 
heavy rains that hit the area in August 
this year, causing substantial flooding. 
Schools in Mu Cang Chai district 
suffered heavy losses. BIDV Youth 
Union and collaborators donated 140 
sets of desks and chairs valued at 

VND100 million (USD4,500) as well 
as gifts for the local students and 
teachers.

While the gifts cannot compensate 
for the heavy losses suffered by the 
local people, they demonstrate the 
compassion of BIDV Youth Union 
members and provide some happiness 
for the children. We understand 
that it is not easy to overcome the 
consequences of the disaster, but it 
is hoped that practical small gifts will 
be a source of encouragement for the 
teachers and students before the start 
of a new school year. 

Supporting flood victims 
in Mu Cang Chai

Bringing 
light to 
students’ 
lives 
On 9 and 10 September, the 

Youth Union and Trade 
Union of BIDV Transaction 
Centre 3 branch organised a 
meaningful programme “Light 
up the  Dreams” for students 
of Phuc An Commune 
Secondary School, Yen Binh 
district, Yen Bai province.

Phuc An Commune Secondary 
School has 120 boarding 
pupils who study and live at 
the school. At the start of the 
new school year, the school 
lacked educational supplies 
as well as accommodation 
facilities for boarding 
students.

Following more than two 
weeks of preparation, 
representatives from the 
Trade Union and Youth 
Union of Transaction Centre 
3 undertook a 200 kilometre 
journey to reach the school 
and presented VND50 million 
(USD2.200) to the school 
and students, including 
school stationery, clothes, 
and 10 scholarships for 
disadvantaged students.

Students here face many 
challenges in their daily 
life. The gifts from BIDV 
Transaction Centre 3 and 
the compassion shown by 
the union members is hoped 
to help ease some of the 
students’ difficulties and help 
them gain the confidence to 
follow their dreams.  

TIEN DAT

DIEU LINH
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A
t the end of August, BIDV Ba 
Ria Vung Tau branch’s Youth 
Union presented new books, 

clothes and confectionery to children 
at Ba Ria Vung Tau School for Disabled 
Children and Social Work Centre.

Ba Ria Vung Tau School for Disabled 
Children is located 20km from Vung 
Tau City. It covers a total area of 1,000 
square metres divided into classrooms, 
dining areas and a boarding house. 

The Social Work Centre of Ba Ria Vung 
Tau is home to 50 orphans. According 
to the centre’s teachers, each child has 
his or her own special circumstance. 
Some have learning difficulties, some 
have health problems and some of 
the children were abandoned at birth. 
BIDV hopes that the gifts presented to 
the children as part of a recent visit 
will bring them a little happiness and 
encourage them in the new school 
year. 

Bringing happiness  
to disadvantaged children

NGOC CHAU

Mr. Nguyen Huu Dung, the school’s 
principal, said that the number of 
pupils has increased steadily over the 
years to its current number of nearly 
200 children. In recent years, the 
school has received the attention of the 
education sector and the community. 
The children attending the school all 
have some form of disability, either 
physical or related to their learning. 
Besides acquiring knowledge, children 
also receive vocational training. 

Dancing time of Ba Ria Vung Tau School for Disabled Children
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Recently, Vietnam Russia 
Bank’s (VRB) Youth Union 
participated in the volunteer 
programme “Green Summer” 
in Mu Cang Chai province. 

M
u Cang Chai is a rural district 
in Yen Bai Province, in the 
Northwest region of Vietnam - a 

poor and relatively undeveloped region.

The programme was organised 
by Vietnam Television (VTV) in 

VRB youth reach out to 
flood victims 

collaboration with Tien Phong 
Newspaper, K Hospital and the 
Vietnam National University. 
Representatives from VRB Youth Union 
visited Mu Cang Chai and donated gifts 
to pupils at an elementary school and 
secondary school attended by ethnic 
minority pupils in the district’s Ho Bon 
commune. 

Amongst the gifts presented by the 
Youth Union were a TV, 14 fans, 
100 blankets, 105 mosquito nets, 
two children’s bookcases, learning 
materials including 2000 notebooks, 
pens and paper as well as 20 
scholarships for pupils.

VRB Youth Union also gave gifts to 25 
families in the commune whose homes 
had been swept away by floods.

The Green Summer programme 
promotes the traditional values of 
VRB Youth Union through practical 
work and affirms the role of the youth 
in connecting individuals, supplying 
resources in social security activities.

By participating in the programme, 
VRB Youth Union expressed the 
enthusiasm and creativity of young 
people from Vietnam and Russia. The 
programme provided an opportunity to 
strengthen relationships with friends 
and contribute to social welfare. 

HAI ANH








